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14th August,2019

To,

The Manager - DCS

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir,

Scrip Code:514128

Sub.: Outcome of the Board Meeting held today i.e. 14th August,2019.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that the Board of Directors of the Company at its meeting held today i.e.
14tr' August, 2019, inter-nlia considered and approved the Standalone and Consolirlated Un-audited
Financial Results of the Company for the quarter ended on 30th Jrne,2019.

A copy of the Standalone and Consolidated Un-Audited Financial Results for the quarter elded 30th

June,2019 along-with Limited Review Report received from the Statutory Auditors of the Company or"r

the said results are enclosed herewith for your record.

The meeting of the Board of Directors commenced at 9.00 p.m. and concluded at 10.05 p.m.

Kindly take the above in your record.

Thanking you,
Yours faithfully,
For KonarkSvntKonarkSynthe,tic I

eL_+
Mehnuddin Khari
Company Secretary &
Encl:.A/a
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PANSARI & DALMIA
CHARTERED ACCOUNTANTS

a
J.

Independent Auditors' Limited Review Report to the Board of Directors of KONARK
SYNTHETIC LIMITED on unaudited financial results for the quarter ended 30th

June,2019.

1,. We have reviewed the accompanying statement of unaudited Standalone financial results
("the Statement') of Konark Synthetic Limited ('the Company') for the quarter ended 30tl'

June, 2019, attached herewith, being submitted by the Company pusuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations").

2. This Statement is the responsibility of the Company's management and has been

approved by the Board of Directors. Our responsibility is to issue a repoft on this
statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410,'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the Institute of Charlered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statements are free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analyical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND AS) and other recognized
accounting practices and policies, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ,read with circular issued from time to time, including
the manner in which it is to be disclosed. or that it contains any material misstatement.

For Pansari & Dalmia
Chartered Accountants

Registration No. 107307W
Place: Mumbai
Date:14tt August,2019

4.

ffi -esh 
S Dalmia

Partner
Membership No.035036
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Porliculors
Quorter Ended Y eor endecJ

3 months ended
Preceeding 3 months Cor.esponding 3

h^^+h. ohAoA

Previous Yeor

30/a6 /2At9 3t/o3 /2A19 30/06/20t8 31/A3 /2A\9

I Revenue from Operotion 2,O58.4A 1.654.15 2,257.70 7 ,762.53
II Other Income 15.88 q _d, 13.59 116.5?

1r1 Toiol Income (I+II 2.074.?7 1,658.99 2,271.29 7.879.O5

IV XPENSES I

Cost of noteriol consumed 294.67 291.85 409.69 1,373.25

Purchoses of stock-in-trode 1,402.43 788.23 4.444.47

Chonqes in inven lories of finished qoods ,stock -in- frode ond work -in-progress 268.44 (547.61 483.62 (150 12

Employees benefil expenses 193.15 237.81 19r.70 819.93

Finonce cost 108.52 108.48 98.O? 403.98
Deprecidtion ond omortisotion expenses 69.78 56.57 67.95 262.17

t 12.25

Other Expenses 199.44 19t.29 239.82 886.35
Totol Expenses (IV) 2.171.96 1.753.O7 2.?79.04 8.052.29

Profit /Loss before excepiionol items (97.69 (94.08 (7.75 (173.24

ond tox (I-1V)
VI Exceptionol items,/ Exlroordinory Items

VIT Profit,/(loss) before tox (V-Vf) (e7.6e) (94.08 (7.75 (173.24)
VIlI Tox expenses

(o) Curren t tox
(b) Deferred tox 1.9 2t 94

IX Profit,/ (Loss) for the period from cont,nuing operolions (VII-VIII) (97.69 (72.14) (7.75 (15r 30)
X Profit,/ (loss) from discontinued operotions
XI Tox expenses from discontinued operotions
XII Prof it,/(loss) f nom discontinued operofions (X-XI)
XlII Profit/(loss) for the period (IX+XII (e7.69) (72.\4 7.75 (151.30)

XIV Other Comprehensive fncome
(o i) Items that will not be reclossfied io Proflt d Loss 0 0
(o ii) Income Tox relotinq to ltems thot will not be reclossfied io Profii & Loss 0 0 0 0
(b) Ilems fhot will be reclossfied to P.ofit & Loss 0 0 0

XV Totol Comprehensive Income for ihe period (97.69) (72.r4 7.75 s0)
XVI )oid up Equity Shore Copitol (Foce Volue of Rs.1Ol- per Equity Shore) 580.80 580.80 580.80 580.80

XVlI per equity shore
(i) Bcsic (1.68 1.24 (0.13 (2.61

(2) Diluted (1 bg 1.24 (0.1 3 (2.6t
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Stondolone Undudiled Finonciol Results for the Qucrter ended 30ih June, 2019

(Rupees in Lokh t for EPS)

By orcler oi lhz Boord of Direciors

or Konorl< synlh€tic Limiled

Notes

1 The obove unoudlled flnonciol results have been reviewed by the Audit commiitee ond opproved by the Boord of Directors of the Compony in their meetings held

on14.08.2019. The Stotulory Auditors hove corried out Limiled Review of the some. The Stotutory Auditors hove expressed on unguollfied opinion.

2 The Compony hos only one segment nomely textile, hence ro seporote segmeniwise disclosure hos been mode.

3 E{iective Al April 2a19, the Compony odopted Ind AS 116 "Leoses" ond opplied the stondord to oll leose controcts existing on aI April,2Ol9 using the modified

relrospectivemethodonthedateol initiolopplicotion.Consequently,theComponyrecordedihelease liobilityondrightofuseossetsotthepresenlvolueofthe
leose poyments discounted ot the incrementol borrowings os on dole of init c1 opplicotion. 6omporotives os ot ond lor the yeor ended 3i Morch, 2019 hove nof

been retrospectively odlusted ond therz{ore will contirue to be reported under the occouniing policies included os port of our Annuql Reporl for yeor ended 31

Morch, ?a19. Ind A5 116 wili resu t in qn increose in cosh inflows from operoting octivities ond increose in cosh oulflows from finoncing octiviiies on occount

ofleose poyments.

Amount to lncreose/(Decreas?) in nel profit Quorter Ended

30 .06.2019
Comporoble bosis

Chonges due to Ind

As 116 Increose

/(Decreose)

Quorter Ended

3O.06.2019 os

teporled

ather Expenses 246.99 (7 .55 199.44

Finonce Cost rc6.26 2.2( 108.52

Depreciotion ond Amortisotion Expenses 63.222 6.5( 69.78

Profitl(Loss) Before To (e6.42) 1.2i (97.6e

4 Ihe obave finonciol resulfs have been prcpared, in occordonce wilh Indion Accounting Stondords("Ind A5") os prescribed under Section 133 of the Componies Act

2al3 reod wi lh relevonl rules issued ther under.

l'
i-6

The figures of Quor.ter ended 31st Morch 2019 ore the Boloncing Flgures gelvteen Audited figures in respect of full financiol yeor ond published yeor- to - dote

fro r"e. r:*o thi'd cuo-ler oI the veor ended 3lst Decenbe'2018.

The figures of previous periods hove been reqroupzd whe(evet corsidered necessory.

6Yesq-u

Ploce: Mumbqi

Dots : 14th August 2019
Direc ior
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N.S.DALMIA s.com., r.c.n.
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PANSARI & DALMIA
CHARTERED ACCOUNTANTS

Independent Auditors' Limited Review Report to the Boarci of Directors of KONARK
SYNTHETIC LIMITED on unaudited consolidated financial results for the quarter
ended 30th June, 2019.

1' We have reviewed the accompanying statement of unaudited Consolidated financial
results ("the Statement') of Konark Synthetic Limited ('the Company,) , its one
subsidiary and one associate (together referred to as 'the group') for the quafter ended
30tl' June, 2)lg, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 I 5 (Listing Regulations',).

2. This Statement is the responsibility of the Company's managemgnt and has been
approved by the Board of Directors. Our responsibility is to issue a repoft on this
statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410,'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the Institute of Charlered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statements are free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

4. Other matters:

We did not review the financial results of an associate whose net profit reflects profit of
Rs. 19.06 Lacs & one Subsidiary whose net loss reflects loss of Rs. 63.91 Lacs included
in the consolidated financial statements, (represents Group's share) for the quafter ended
June 30,2019 respectively. These financial statements have been certified by the
respective Company's management and furnished to us, and our opinion, in so far as it
relates to the amount and disclosures included in respect of the said subsidiary and
associate is based solely on these certified financial statements.

l.{tr
u
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CHAHTERED ACCOUNTANTS

'5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND AS) and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2075, read with circular issued from time to time, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Pansari & Dalmia
Chartered Accountants

figQ$'tration No. I 07307w

k$-,M
Place: Mumbai
Date: 14th August,2019 Membership No. 035036

2.
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Consolidoted Unoudited Finonciol Resulfs fo. the euorte. ended 3Olh June, 2019

Prcceeding 3

monihs €nded

(Audired)
ehded (Audited)

3 1-03- r9

2,257.7A | 7,762.53

Toiol lncom? CI"iJ 2.A71.27 | t.6a;.?? 2,271 29
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choses of siock-in-irode 1,A37.9a 4.444.47
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Depreciotior ond omo.iisotion expenses

2a-.a4 tt 211.38 923.92
Totol Expenses (IV)l 2,23587 2.053.83 I 2.341.A7 I,515.21,

Profit /Loss before exceptlonol items 394.65)

Shore in P.ofrtl(Loss) if Equity Acco!rted Investmenls (Net of Tox)
L"ceptiolol i "as / E<t'oo'd rcry Il"ns

i1l(loss) before tox (V-\i'I-VtI)

Profit / (Loss) for iha period from contlnulnq operoiions ('/l1I-1X)
Ptafil / (las.)t?ofi disccntinued operotlons
-iox 

expenses from disconlinued operolions
P.ofitl( css) from dlscontinued operotiors (XI-XII
Profitl(loss) for the perlod (XTXIII

(o i) llem5 lhot w ll not bz reclossfied to Profit & Loss
(o ii) lncome Tox .elotirg fo ltems thot wlll not be reclossf ed to Profit d Lcss
(b) Ttems thol wil be rec ossfied to Profit d Loss

To'lol Comp.ehensive Income for lhe 42 53)i (361.96)
'tol (Foce Vo ue of Rs.iOl- pe. Equily Shore)Pcid up Equity Shore Copitol (Foce Vo ue of Rs.iOl- pen Equily Shore) | 5€OjO

(t29)1 (10.65
2) Di uied 2.451 (o.23

The obove unoudited finonciol results hove been reviewed t>y the Audit comnitlee ond opproved by the Boord of Dlreclors of the Compory in their
tings held an14.08.2019. The Stotufory Auditors hove corrled out Limiied Review of the some. Tlre Sioiu.tory Arditors hove expressed on

textile, hence no sepo.oie seomentwise disclosure hos been mode.

EflectiveAi April2Al9.the Compory odopled lnd A5 116 "Leoses" ond opp ied the stondo.d to oli leose controcts exis.iing on O1 April,2O19 using the
modified refrospective method on the Coie of initiol opplicolion. Consequently, the Compony recorded the leose liobility ond right of !se ossels ot ihe
p.esent volue of theleose Poyments discounted ot the incremental borrowings os on doie of in tiol cpplicotion. Compcraiives ds ot ond for lhe yeor
ended 31 Morch, 2019 hove not been retrosPeclively cdiusled ond iherefore will continue to be reported under ihe cccourting policies included os port
of our Annudl Report for year ended 3i Morch, 2019. Ind AS 115 will resull in on increose in cosh inflows from operoting octivities ord increose in cosh
outflows from finorcing octivilies on occount ofleose poyments

Prclil Beforc'fax

Amount io Increose,/(Decreose) in net profit

Quorter
Ended

30.06.201 9

Conporoble

bosis

Chonges due to
Ind As 116

f nc re ose

/ (l)e cr eose)

Quorier Ended

30.06.2019 os

reported

Olher Expenses

iion ond Amorlisotion Expenses 6.50 i 126.69

(1 42,5s)
The obove finonciol results have teen prepored in occordonce with Indion Ac.ounting 5tondords("1nd A5") os prescribed und"" s..tion l:: of tto
Componies Act, 2013 reod with relevonf ruies issued ther under.

6 
] 
The fguces of Quorler ended 31st Morch 2a19 are the Bo oncing Figures Betrleen Audiled figues in respect of ful finonciol y"o. *J[UirhJ y.*
to - dote figures upto lhird quorter of the yeor ended 31st December 2018

The figures of previous peniods hove been re d vrhc-rever considered nece5sory.

The Consolidoied Finonciol Results incl!de results of o subsidiory i.e. fndio Derim Limited (Indio) in which the Compony is holding 61

ond on ossociote i.e Konork fnfrotech Privole Limited (lndio), in which Comcony isholdtnq 26.9Z'Lshoreholdinq

By order of lhe

For Konork
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Dote : 141h August, 2019
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