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144 February,2020

To,

The Manager - DCS

BSE Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Dear Sir,

Scrip Code: 514L28

Sub.: Outcome of the Board Meeting held today i.e.14m February,2020.

1,. Approved the Standalone and Consolidated Un-audited Financial Results of the Company for
the quarter and nine months ended 3L't December,2019 as per the provisions of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20L5.

A copy of the Standalone and Consolidated Un-Audited Financial Results for the quarter and

nine months ended 31"t December,2019 and Limited Review Report received from the Statutory
Auditors of the Company on the said results are enclosed herewith for your record.

2. Appointment of CS Ketan R Shirwadkar, Proprietor, M/s. KRS AND CO., Company Secretaries,

Mumbai as Secretarial Auditor of the Company for financial year 2019-2020.

The meeting of the Board of Directors corunenced at 4.30 p.m. and concluded at 5.15 p.m.

Kindly take the above in your record.

Thanking you,
Yours faithfully,
For KonarkSynthetic Limited

Mehnuddin Khan
Company Secretary &
Encl: A/a

Officer
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UDIN:

PANSARI & DALMIA
CHARTERED ACCOUNTANTS

J.

Independent Auditors'Limited Review Report to the Board of Directors of KONARK
SYNTHETIC LIMITED on unaudited financial results for the quarter and nine
months ended 31't December,2}19.

1. We have reviewed the accompanying statement of unaudited Standalone financial results

("the Statement') of Konark Synthetic Limited ('the Company') for the quarter and nine

months ended 3l't December,2019, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20 1 5 (Listing Regulations").

2. This Statement is the responsibility of the Company's management and has been

approved by the Board' of Directors. Our responsibility is to issue a report on this
statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2470, 'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether

the Statements are free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion,

Based on our review conducted as above, except that being informed, the Company is in
the process of assessment for diminution in the value of its investment in subsidiary (Rs.

848.88 Lakhs as on 31.03.2019 and same as on 31.12.2019), thus accordingly, we are

unable to determine the same and its effect on financial statements if any', nothing has

come to our affention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable Indian Accounting
Standards (IND AS) and other recognized accounting practices and policies, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ,read with circular

issued from time to time, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Pansari & Dalmia
Chartered Accountants

Registrati 107370W

4.

Dalmia
Partner

Membership No. 035036
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red necessary.

KonorkFor

I 4 FEB 2020,
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Independent Auditors' Limited Review Report to the Board of Directors of KoNARK
SYNTHETIC LIMITED on unaudited consolidated financial results for the quarter
and nine months ended 3L't December,2019.

1' r ve have reviewed the accompanying statement of unaudited consolidated financial
results ("the Statement') of Konark Synthetic Limited ('the Company,), its one subsidiary
and one associate (together referred to as 'the group') for the quarter and nine montlls
ended 3l't December,20lg,attached herewith, being submitted by the Companr rrr.r*ito the requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 20 1 5 (Listing Regulations,').

2' This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on this
statement based on our review.

3' We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statements are free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financ ial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

4. Other matters:

V/e did not review the financial results of an associate whose net profit reflects an amount
of Rs. 0.15 Cr. & one Subsidiary whose net loss reflects loss of Rs. 11.66 Cr.included in
the consolidated financial statements, (represents Group's share) for the nine months
ended December 3I't, 20lg respectively. These financial statements have been certified
by the respective Company's management and furnished to us, and our opinion, in so far

' as it relates to the amount and disclosures included in respect of the said subsidiary and
associate is based solely on these certified financial statements.



5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND AS) and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with circular issued from time to time, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Pansari & Dalmia
Chartered Accountants

Registration No. 107370W

Place: Mumbai
Date: 14th Febru ary, 2020

UDIN:

Partner
Membership No.035036
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Notes:

1 The obove unoudited f inonciol resulis hove been reviewed by the Audit committee ond opproved by the Bocrd of Directors of the Compony in their meetings held on !4.OZ.ZO?O rhe
Stotutory Auditors hove corried out Limited Review of the some. The Stotutory Auditors hove expressed on unquolified opinion.

The Compony hos only one segnenf nomely textile, hence no seporote seghEntwise disclosure hos been mode.

rules issued ther under.

The fioures of previous periods hove been reqrouped wherever considered necessory.

For Konork Synfhetic Limited

1 4 FEts 2020

it^onaging Director


