
KONARK SYNTHETIC L!MITED
Regd. Off: Building No.7, Mittal lndustrial Estate, Andheri-Kurla Road, Andheri (East), Mumbai 400 059
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CIN: 117200M H1984P1C033451

Date: 14tt'August 2O23

To,
The Manager - Listing Compliance Dept
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 4OOOO 1

Scrip Code: 5L4L2A

Dear Sir,

Sub: Outcome of Board Meeting pursuant to Requlation 3O of SEBI (Listing
Oblieations and Disclosure Requirementsl Regulations. 2015

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board
of Directors of the Company at its meeting held today i.e. 14th August, 2o23 inter-
alia considered and approved the following;

1. Standalone and Consolidated Un-audited Financial Results of the Company for
the quarter ended 3oth June,2023 in accordance with the provisions of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. Appointment of M/s. Amit Dharmani & Associates, Practicing Company
Secretaries, Mumbai (Peer Review No.99612020) as Secretarial Auditors of the
Company for the Financial Year 2022-23.

3. Appointment of M/s. Kamlesh Duggar & Co., Chartered Accountants, Mumbai as
Internal Auditor of the Company for the Financial Year, 2023-24.

4. Accepted the Resignation of M/s. Jhunjhunwala Jain & Associates LLP, Chartered
Accountants, and Statutory Auditors w.e.f. 14ft August, 2023

In this regard, we hereby submit the following documents for your record purpose:

. Copy of the Standalone and Consolidated Un-audited Financial Results of the
Company for the quarter ended 30th June, 2023 along with Limited Review
Report Issued by M/s. Jhunjhunwala Jain & Associates LLP, the Statutory
Auditor's pursuant to Regulation 33(3)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,20 1 5.

. The disclosures as required pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) 2015 read with SEBI circular no
CIR/CFD/CMD I 4 12015 datedrfrSl$eptember, 2OI5 enclosed herewith as
Annexurq I ii,,|-'t.il':,.t;:'i -i 
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KONARK SYNTH ETIC UMITED
Regd. Off: Building No.7, Mittal lndustrial Estate, Andheri-Kurla Road, Andheri (East), Mumbai 4OO 059

Tel:+91-22-40896300, Fax No: +91-22-4089G322 E-mail: info@konarkgroup.co.in website: www.konarkgroup.co.in
CIN : 117200M H1984P1C033451

The meeting of the Board of Directors of the Company commenced at 5'3cp.M.
and conclud.ed at c; ' c'tr P.M.

Please take note of the sarne.

Thanking you,

Yours faithfully,

For KON. C LIMITED

Mr. Shonit
Managing
DIN: OOO59

Encl: as above.
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KOIV&RK KONARK SYNTHETIC LIIAITED

CIN r 117200MH1984P1C033451
Regd. Office: Mittol Industriol Estate, Building No.7, Andheri Kurlo Rood, Sokinaka, Andheri (Eost), Mumboi - 4OOO59

Tel No.: 022-21089 6300, Fox No.: O?2-4O89 6322,Emoil: info@konarkgroup.co.in, website; www.konorkgroup.in

Stondolone Unoudited Finonciol Resulis for ihe Quorter ended 3oth June, 2023
(Rupees in Lokh except for

ih Equity Accounted Investments (Nef of

Short Provision for Taxotion

Profif / (Loss) for the period from continuinq operofions

Tax expenses from discontinued

for the period ofter Non - Controllinq Inieresi

(o i)Items thot will not be reclossfied to Profit & Loss

i) Remeosurements of posl-emDloyment benefit
in foir volue of eguity instruments desighoted fhrough OCI

ii) Income Tox relotinq to Items thot will not be reclossfied to Profit & Loss
Items thot will be reclassfied to Profit & Loss

ilal (Foce Value of Rs.10/-

1 The obove unaudited financial results have beenreviewed by the Audit committee ond approved by the Boord of Directons of the Compony in their meetings held on

14.08.2023 The Stotutory Auditors hove corried out Limited Review of the same. The Stotutory Auditors hove expressed on unguolified opinion.

? The Company hos only one segment nomely textile, hence no seporote segmentwise disclosure hos been mode.

3 The above finonciol results hovebeen prepored in occordonce with Indion Accounting Stondords('Ind A5") os prescribed under Section 133 of the Componies Act,
2013 read with relevoni rules issued ther unden.

4 The figures for Quorter ended 31st Morch 2023 ore boloncing figures between oudited figures for the full finoncial year ond oudited published yeor to date figures
upto the third quorter of the financiol yeor.

5 Tfre figures of previous periods hove been regrouped wherevq considered necessary.

By order of the Boord

For Konork Synthe'

i4on

Directors

'?e9!o?Ploce: il\umboi

Dote : 14th August 2023 D:



Id( )N,\lti\ KONARK 5YNTHETIC LTAttITED

CIN : 117200MH1984PLCO33451
P.egd. Office: Mittol Industriol Estate, Buildihg No.7, Andheri Kurlo Rood, Sakinoko, Andheri (Eost), Mumbai - 4OOO59

Tel No.: 022-4089 6300, Fox No.: O2?-NS9 6322, Emoil: info@konarkgroup.co.in, websita: www.konorkgroup.in
Consolidoted Unoudited Finoncicl Resulls for the Quortcr ended 30ih June, 2023

Sr. No. Porliculars
Quartar Ended Yeor ended

(Unoudited) (Auditcd) (Unoudited) (Audited)

30-06-23 31-03-23 30-06-22 31-03-23

I lavenue f rom Operotiohs 9s6.39 600.33 1,643.77 4.736.37
II Siher Income 24.40 37.54 21.23 106.18
III Totol Income G+II) 960.79 637.87 1,665.00 4,842.56
IV -XPENSES:-

Cost of moleriol consumed 213.88 218.O5 362.71 ?15.8?
Purchoses of stock-in-trode 572.16 151.39 700.01 2,221.39
Chonges in invenfories of finished goods,stock -in- trode ond work -in-Droqress (42.60) 61.05 346.21 406.O9
Employees benef it expenses 36.59 44.17 3 34.63 157.45
Finonce cost 81.81 89.17 8?.98 337.76
Depreciotion ond ornortisotion expenses 81.72 81.70 83.30 331.43
tmpoirment (23.32 13.04 (10.28
Other Expenses 84.40 114.13 117.93 497.10

Totol Exoenses GVI tp?7.95 736.34 1,740.81 5,t56.75
I /Loss5efore exceptionol items ond tax (I-IV) (67.17' (9A 46 (75.8? (314.201

W Shore in Profit/(Loss) in Equity Accounfed Investments (Net of Tox) (58.37 9.11 (10.14 ]0.04rII ixceptionol items / Exiroordinory Items (805.80) (804.99
WII )rof itl(loss) bef ore tox (V-[I-III) (r25.53 (895.15 (85.96 0,149.22)
IX Tox expenses :

(o) Current tcx
(b) Deferred tox 74.7? 74.7?
(c) Short Provision for Taxotion o.94 0.94

x Profit / (Loss) for the period from contihuihg operotions (WII-IX) (125.53 (970.81 (85.96 (1,224.88
XI Profit / (loss) from discontihued operdtions
XII Tax expenses fron discontinued operotions
xrII Prof itl(loss) f rom discontinued operotions (XI-XII)
xIV Profit/(loss) for the period (X+XIII) (125.53' 970.81 (85.96) (1.2?4.88
XV Less Non-Controlli ng Interest (??.10) (53.78 (?3.74 (124.94'

XW Profit/(loss) for th e period olter Non - Conirolli ng Interest (XIV-XV) (103.43 (917.O3 (6?.21 (1,099.94
XWI Other Comprehensive Income

Items thot will not be reclossfied to Profit & Loss

) Remeosuremants of post-employment behefit plan 10.86 10.86
ii) Chonges in foir volue of equity instrumehis desiqnoted throuoh OCt

Tox relotinq to these items (2.82 (2.82)
ii) Incone Tax reloting to ltems thot will not be reclossfied to profit & Loss

(b) Items that will be reclossfied to Profit & Loss
XW Totol Comprehensive Income for the period (103.43 (909.oo) (62.21 (1,091.91
XTII ,oid up Equity Shore Copitol (Foce Value of Rs.10/- per Equity Shore) 580.80 580.80 580.80 580.80

X\4II ,ning per equity shore
(1) Bosic r.78 (15.79" (1.07) (18.94'
(2) Diluted (1.78' (t5.79' (1.o7 (18.94.

Notes

1 TheoboveunoUditedfinonciolresultshovebeenreviewedbytheAuditcommitteeondopprou"Jo

meetings held on 14.08.2023 The Stotutory Auditors hove corried out Limited Review of the some. The Stotutory Auditors have expressed on unqualified
opinion.

2 The Compony hos only one segment ngmely textile, hence no seporale segmehtwise disclosure hos been mode.
3 TheobovefinonciolnesUltshoVe6eenpreparedinoccordoncewithIndianAccountingsto,do.d.1

Componies Act, 2013 read with relevont rules issued ther under.

4 TheConsolidotedFinancialResultsincluderesultsofosubsidiaryi.e.IndioDenimLimited(Indio)in*h
an ossociote i.e Konark Infratech Private Limited (India), in whjch Compony is holding 26.92% shareholding.

The figures of previous periods have been regrouped wherever considered necessory.

Ploce: }lumboi

Dote : 14th Augusf 2023
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By order of the Boord of Directors

Limited
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6LASSOCIAIIS tlp
CHARTERED ACCOUNTANIS

Independent Audito/s Review Report on Quarterly unaudited standalone Financial Results of
KONARK SYNTHETIC LIMITED pursuant to the Regulation 33 of SEBI (Listing obligations
and Disclosures Requirements) Regulations,20ls (as amended). +'

TO THE BOARD OF DIRECTORS OF KONARK SYNTHETIC LIMITED

1' We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
KONARK SYNTHETIC LIMITED (the "Company") for the quarter ended June 30,2023 (the
"Statemenf'), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as amended)
including relevant circulars issued by the sEBI from time to time.

2' This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors of the Company, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 ,,lnterim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued there uncler and other accounting principles generally accepted
in India and is in compliance with the presentation and disclosure requirements of Regulation
33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, iors 1u"
amended) including relevant circulars issued by the SEBI from time to tinre. Our responsibility
is to issue a reporton the statement based on our review.

3' We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by ttre Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free <lf material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

Q t ozl. 1oth Fioor, The summit Business Park, 0pp. PVH cinema, Near wE.H Metro station, Andheri Kurla Road, Andheri East, Mumhai - 400 0g3

Q +ll'zz4266 5100/+91 84510 0314,l s inlo@jhunjhunwalajain.com @ wwwjhunjhunwalaiain.com
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Based on our review conducted and procedures performed as stated above, nothing has come
to our attention that causes us to believe that the accompanying Statement of Unaudited
Financial Results prepared in accordance with the recognition and measurfli"rent pri,ciples laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of fie SEBI (Listing Obligations and Disclosure Requiremenb) Regulations, 201.5,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

We draw sttention to tle folloutingmatters:

a. The contpany' Trade Receiztables includes Lang Outstanding receiuables of Rs,711.1g Inkhs
from Mudra Denints Pat Ltd. The said company is under Corporate lnsoluency Resolution
Process snd tle probability of recoaery of the dues is minimal. Tlw company has made an
hnpairment provision in earlier years of Rs.177.79 Inkhs and haue a net otttstanding af
Rs.533.39 lakl:s as at Balance Sheet d"ate. The impairnrent proaision tlas made based on the
mflnagemeflt's estimate of prospect of recoztery. Hotuewr, In tlw absence of atlequate eaidcnce
of recaz,ery of tlw said dtus, ue arc unnble to contt'nent on the reatisability of tlrc balanu
antount outstanding.

Tlu company' Trade Receiaables also includes Long Outstanding receiaables of Rs,95.47
I*klrc from Slw-bliltkshmi Polyester Ltd. Tlw company lus not rnarle aruy provision far
impnirment and cla,ints 100% probnbili$ of recoaery of d,ues from parties. Hotoeaer, In tlw
absence of adequate eaidence of recooery of the said dues, z.ue are unabb to comment on the
realisability of the amoant outstanding.

Despite of large smount of receiuable, the company hnae not initiated any legal proceedings
againsf tlttse debtors till tlu dnte of tlis report.

b. Tlu Cnmpany has giuen a C-orporate Guarantee of Rs.2706.AQ l-ncs (P.Y. Rs.2706.A0 Incs) to
the bankers of its xtbsidiary comlrnny nnmely Indin Denirn Limited, and a Catporate
Guarnntee of Rs.46AA.00 L.scs (P.Y. Rs.460A.00 Incs) to tle bnnkers of its Associate
Company' xtbsidinry company nanrcly Konnrk Cujarat PV Piuate Limited ngainst Terur
I"onn andWorking Capital Facilities snnctiorud to the said companies.

$ t OZl, 1Oth Floor, The Summit Business Park, 0pp. PVfi Cinema, Near WE.H Metro Station, Andheri Kurla Hoad,

4.

5.
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Further, tlu aboue contingent liability includes corporate guarantee of Rs.ZZ06.0A Lrcs in
respect of loan {ruailed by its subsidiary companA IvVs. Indin Denim firnited?he accounts of
tfu said subsidinry lwue been classifed as NPA hy tlrc bankers of the conrynny. Tlw legal
proceeding regnrding the snid nmtter wlrcn ultimately concluded, ruill lwue amaterial inryact
on finnncinl position of the Corupnny as the omount of the liabilrty of the company ngainst
thex corporate guarantees are much higher than the tatal net ruorth of the company.

Our opinian is not ntodified in respect of these mntters.

Forlhunjhunwala ]ain & Associates LLp
Chartered Accountants
Firm's Regiskation No.: 113675W /W1,00361

Parbrer

Membership Number : 164931

UDIN : 231.649318GXS2Y6581

Date :August'J,4,2023
P1ace : Mumbai

$ t ozi, Ioth Floor, The Summit Business Park. opp. PVB Cinema, Near W.E.H Metro Station, Andheri Kurla Road, Andheri East, Mumbai - 400 0s3

$ +st-2242665100/+9',1 8451003141 & info@ihunjhunwalajain.com @ www.ihunjhunwalajain,com
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(CA Priteesh ]itendra |ain) FtrtS: li"I&?$1\'
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rndependent Auditols Review Report on Quarterly Unaudited Consolidatet Financial Results
of KONARK SYNTHETIC LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 (as amended).

TO THE BOARD OF DIRECTORS OF KONARK SYNTHETIC LIMITED

1' we have reviewed the accompanying statement of unaudited coru;otidated Financial Results
of KoNARK SYNTHETIC LIMITED (the "Holding Comp arry"), and its one Subsidiary
Company "India Denim Limited' and ire one Associate Company "Konark Infratech private
Limited" for the quarter ended June 30, 2023 (the "statemen/;, being submittetl by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, z0Lb (as amended) including relevant
circulars issued by the SEBI from time to time.

2' This statement, which is the responsibility of trre Holding Company's Management and
approved by the Holding company's Board of Directors of the co*pu.y, has been prepared in
accordance with flre recognition and measurement principles taid dgwn in the Indian
Accounting standard 34 "Interim Financial Reporting" ("Ind AS 34,,), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in Inclia and is in compliance with the presentation
and disclosure requirements of Regulation 33 of the sEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circuLrs issued by the sEBI
from time to time. our responsibility is to issue a report on the statement based on our review.

3' we conducted our review of the statement in accordance with the standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial Information performed by the' 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 5ndia.
This Standard requires that we plan and perform the review to obtain moderate assurance as bo
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit We have not perforrned an audit and, accordingly, we do
not express an audit opinion.

Q tOzz, 1oth Floor, The Summit Business Park, opp. PVff Cinema. Near W.E.H Metro Station, Andheri Kurla fioad, Andheri
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4. Other Matters

The accompanying Statement inclucles the interim reviewed financial resulb/financial
informa tion/ financial statemenb in respect of :

a' One subsidiary, whose unaudited interim financial resultsffinancial
informationlfinancial statements reflect total revenues of NIL, Net Loss of Rs. 56.91
Lakhs, total comprehensive loss of Rs. 56.91 Lakhs, for the euarter ended onJune 30,
2423, as considered in the Statement whose interim financial results/financial
information/financial statements have been reviewed by their respective
independent auditors.

b' one Associate company' whose interim consolidated financial results/financial
information/financial statements include the Group's share of net loss of Rs,5g.37
Lakhs for the Quarter ended on June 30,2023, as considered in the Statement whose
interim financial results/financial information/financial statements have been
reviewed by their respective auditors.

The independent auditor's reports oil interim financial resule/financial
information/financial statements of these entities referred in para 4 above have been
furnished tcr us by the Management and our conclusion on the Statement in so far as
it relates to the amounts and disclosures in respect of this subsidiary is based solely
on the report of such auditors and procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in paragraph 4 above is
not modified rzr'ith respect to our reliance on the work done and the reports of the ofier
auditors and the financial resulblfinancial information/financial statements provided
by the Management.

$ t ozl, Ioth Floot, The Summit Business Park, 0pp, PVH Cinema, Near WE.H Metro Stalion, Andheri Kurla Boad, Andheri
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a
B' We would like to draw attention to the following matters in relation to financial

statemenb of the subsidiary company India Denim limited and considering the same
we report as under:

a' During the period the company has not recognized Deferred Tax Assets on losses due
to uncertaintv of future profit but the Company has continued to carry old deferred
tax asset recognized in eadier year amounting tcr Rs.203.20 Lacs. This, in our opinion
is not in accordance with the Ind AS 12 "Income Taxes" which requires that each year
the Deferred Tax Asset and Liabilities shall be reviewed.

b. The Company has not accounted for interest on the secured loans.

The Gratuity and Other retirement benefits are recorcled on cash basis. This, in our
opinion is not in accordance with the Ind AS 19 "Employee Benefits" which requires
that each year the provision for Gratuity and other retirement benefits is to be made.

The financial statements of the subsidiary company have been prepared on going
concern basis despite the facts thaf the company had ceased its operations, the bank
accounts have been classified as NpA and having negative net worth.

As the statutory auditor of the subsicliary company has not qualified their report in
respect of the above matters and accordirgly, our opinion is not modified considering
our reliance on the work done by auditor of subsidiary company.

5' Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 4
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of

$ tozl, 1(]th Floor, The Summit Business Park, 0pp. PVR Cinenia, Near W.E.H Metro Sration, Andheri Kurla Boad. Andheri

Q +lt'224266 5100/+91 8451003141 @ info@ihunihunwatajain.com @ www.jhunjhunwatajainl
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Regulation 33 of the sEBI (Listing obligations and Disclosure Requireme.,f,; R*grtutions, 201s,
as amended, including the manner in which it is to be disclosed, or that it contails 

""y *"*ri"imisstatement.

Forlhunihunwala ]ain & Associates LLp
Chartered Accountants
Firm's Regiskation No.: LlglZSW /W100361

Membership Number : 164931.

UDIN : 231 64931 B GXSZZT 37 l
Date : August 1.4,2022

Place : Mumbai

$ t ozl, loth Floor, The summit Business Paik, 0pp. PVR cinema, Near w.E.H Metro station, Andheri Kurla goad, Andheri East, Mumbai - 400 0g3

$ +st-2242665,I001+sl845t0Osrar $ info@jhunjhunwalajain.com @ www^jhunjhunwatajain.com

(CArfriteesh )itendra |ain)



KONARK SYNTHETIC LIMITED
Regd. Off: Building No.7, Mittal lndustrial Estate, Andheri-Kurla Road, Andheri (East), Mumbai 400 059

Tel:+9t-22-40896300, Fax No: +9L-22-4O896322 E-mail: info(okonarksroup.co.in Website: www.konarkgroup.co.in

CIN : [17200M H1984PtC033451

Annexure I

Disclosure pursuant to Regulation 3O of the
read with circular No. CIR/CFD/CMD/4l20ts

SEBI (LODR) Regulations, 2O15
dated 9th September, 2015

Particulars Remarks Remarks €

Name of the
Company Konark Synthetic Limited Konark S5mthetic Limited
Name of the
Secretarial
Auditor/ Internal
Auditor

M/s. Amit Dharmani &
Associates,

M/s. Kamlesh Duggar & Co.,
Chartered Accountants

Reason for
change viz,
appointment,
resignation,
removal, death or
otherwise

Appointment of Secretarial
Auditors for Financial Year,
2022-23

Appointment of Internal
Auditors for the Financial
Year 2023-24

Date of
appointmentlCe
ssation and
terms of
appointmentf re-
appointment

The Board of Directors of the
Company at its meeting held
today i.e l4tt August, 2023
approved the appointment of
M/s. Amit Dharmani &
Associates, Praticing
Company Secretaries,
Mumbai, as Secretarial
Auditors of the Company for
the Financial Year 2022-23

Terms of appointment:
Conduct Secretarial Audit
for Financial year 2022-
2023.

The Board of Directors of the
Company at its meeting held
today i.e 14th August, 2023
approved the appointment of
M/s. Kamlesh Duggar & Co.,
Chartered Accountants,
Mumbai as Internal Auditor
of the Company for the
Financial Yeeu. 2023-24

Terms of appointment:
Conduct internal Audit for
Financial year 2023-2024.

Brief profile

Name of Audit Firm: M/s.
Amit Dharmani &
Associates,

Office Address: 07 Ground
floor, Vishnu Bhuvan, 15
Vithal Bhai Patel Charni
Road, Mumbai-400004

About the firm: M/s. Amit
Dharmani & Associates, is a

Name of Audit Firm: M/s.
Kamlesh Duggar & Co,

Office Address: Office No.
\32, V Mall, Thakur
Complex, Western Express
Highway, Kandivali East,
Mumbai 400101

Aboqfl- the firm: M/s.
fAffihusear & Co. is a

f,,7lt'a."\
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KONARK SYNTHETIC LIMITED
Regd. Off: Building No.7, Mittal lndustrial Estate, Andheri-Kurla Road, Andheri (East), Mumbai 400 059

Tel: +97-22-40896300, Fax No: +9t-22-40896322 E-mail: info@konarkgroup.co.in Website: www.konarkgroup.co.in

CIN : t17200M H1984P1C033451

firm of Company Secretaries
lead by Mr. Amit Dharmani.
The firm has a wide and
extensive corporate
experience of over 7 Years
evolving and growing by
each passing year. M/s.
Amit Dharmani &
Associates, Practicing
company secretaries is a
corporate law service firm
with special expertise in
corporate laws. We are
acknowledged expert in all
areas of company secretarial
practice and company law
with a broad client base of
Exceptional depth and
quality. Our dedication to
the client interests' means
that we strive for legal
excellence as well as
appreciate the commercial
environment in which our
clients' operate, We combine
a personal approach \Mith
high professional standards
and aim to provide
comprehensive service in the
field of corporate law,
Company Secretarial and
other service

well-established Proprietary
firm of Chartered
Accountants and member of
the Institute of Chartered
Accountants of India (ICAI).
We have a team of well
experienced and motivated
professionals under
guidance of Founder
Member CA Kamlesh.$umar
Duggar. The firm is engaged
in the field of Auditing,
Direct and Indirect Taxation,
Management and Financial
Consultancy, Company Law
matters, Accounting (IGAAP
& IFRS), for all the sizes of
clients. At Kamlesh Duggar
& Co., each assignment is
handled by a team of
Professionals and is led by
the in-charge, who has
gained the right kind of
expertise and approach to
handle such Clients and the
in-charge is responsible to
achieve the best possible
solutions in the shortest
period with proper quality of
assignment. The essence of
our style of working is that
we do not stop only with
observations and inferences
but grve solid
recommendations. We
ensure lOOo/o Quality in each
consultation to provide the
full satisfaction by merging
knowledge, experience, and
creativity.

Disclosure of
relationships
between
directors

NA
NA

dif'nsN
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Particulars Remarks

Name of the
Company Konark Synthetic Limited

Namie the
Statutory Auditor M/s. Jhunjhunwala Jain & Associates LLP

Reason for change
vb, appointment,
resignation,
removal, death or
otherwise

Resignation as Statutory Auditor vide resignation letter dated 14tt
August,2023 r

Effective Date of
Resignation

14ft August,2023

Brief profile NA

Disclosure of
relationships
between directors

NA

Synthetic LimitedKonark



CHARTEBED ACCOUNTANTS

To,
The Board of Directors
Konark Synthetic Limited
Building No.Z Mittal Industrial Estate,
Andheri Kurla Road, Andheri (East),
Mumbai - 400059

Dear Sir,

Auditors w.e.f 1"4ih August, 2023.

$ nzl , 1oth Floor, The sunrmit Business park, 0pp, PVR cinema, Near w.E.H Metro station, Andheri Kurla

$e, M/s' Jhunjhunwala Jain & Associates LLP, Chartered Accountants (ICAI FirmRegistration No. 113675w/w100361) were appointed as the 
. 
starutory eraii*. of thecompany to perform the audit of financial staiements of the co*pany ro, u f"riod of 5consecutive years from the conclusion of 37tr Armual General tvteeting uu tr"r" colclusion of42"d Annual General Meeting of the company (i.e. till the financial ylar zazs-26)at its 37tr,Annual General Meeting, held on Thursday gd,n buy of septemb er, z0z1.

We- have completed our review for the quarter ended 30tr' June, 2023 anrl issuecl our limitreview report for the said quarter. In view of the above and as cliscussecl and agreed with themanagement (including the Audit Committe:), *" express to discontinue as"the StatutoryAuditors of the comp-any-w'e 
l._1ai l*gurt, 2023. Furiher, in cornpliance with para 6(A) (4of sEBI circular No. CIR/CFD/CMDI tti-l,lzotldated october Tg,ialg,since the resignationis within 45 days from the end of the quarler i.e, ]une, 2023 euarter, we have already issuedthe limited review report for the said quarter before tenderin! our resignation.

Further, we would like to tender our resignation as statutory Auclitors of Konark syntheticLimited for the reasons mentioned hereunder:

r considering that the Company is a listed Company and our scope of work, we believethat w'e deserve an increase in our professionaff*"r. Keeping the same in mind we hadrequested the Audit Committee at its previous meeting r,*io ol-r so* N,r;y, iom]o consid",
increase in our remuneration from thi financial y*^,, {023-z4.onwards.

t The Audit Committee at its meeting-held tor.lay i.e., 1{tr, August, 2021, expressed theirinability to increase the professional fees keeping in view the !oo, p"*orr1ir,.e and lossof the Company.

' we believe that the present professional fees do not justify the
our team to conduct the Audit. Hence, we thought if prurrent t,

&ASSOCIATES LLr

into by
,fu*ory
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\.6* \\F.

S +91-224266 5100/+9i 8451003141 S info@jhunihunwatajain.com @ www.jhunjhunwalajain.com

Mumbai - 400 0S3
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IHUNIHUNWALA IAIN
&ASSOCIATES LtP
CHARTEHED ACCOUNTANTS

There are no other circumstances connected with our resignation which we consider shouldbe brought to the notice of the Aurlit Committee and the-Board. It is clarified that our firmneither have any sort of dispute nor have_any concem relating to suppression of informationby the rrumagement of the company for the p"rpor";f ;;6;;g ort"*dit pro*dor"r.

Please find enclosed in Annexure A the information to be obtained hy the co*p*y from theauditors for the resignation, as requirert by SEBI circular CrnZcrpi cq1/t;;iiorg aat*oOctober 1.8,2A19.

we thanlc the Management and other staff members of the Company for the co-operationextended to us during our tenure as auditors of your Company.

Please accept our resignation with immecliate effect.

For ]hunjhunwala lain & Associates LLp
Chartered Accountanls
Firm's Registration No: 113675W/ W100g61

6\,r' - >--"
(CA Priteesh |irendra Jain)
Partner

Membership No. 164931"

Place: Mumbai
Date: L4th August 2023

$ t ozr' Ioth Floor' The summit Business Park, opp. PVB cinema, Near w.E.H Metro station, Andheri Kurta Road, Andheri East, Mumbai - 400 0g3
Q +91-224266 5100/+918451003141 S info@hunihunwarajain.com @ www.jhunjhunwatajain.com
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Annexure - A

Disclosure of Information as per Securities and
CIR/CFD/ClsdDrfitq/2O19, dated iB October 2019

*,*qmswFq LLr
CHARTERED ACCOUNTANTS

Exchange Board of India circular

PARTICUTARS

S*" of the Entiry Konark Synthetic Limited
Details of Statutory Auditor

Jhunjhunwah jiin &

102y,10,r, Floor,
The Summit Business park,

Opp PVR Cinema.
W.E.H Metro Station,
Andheri-Kurla Rd,
Andheri -E, Mumbai 93
+91-22426651A0

DetailsorArsoci@
Material Subsidiary:
Dateonwhichstat"@ At the 37th fumual Generat

Meeting held on 30th

September,2021.
Dateon*hi.h@
was Scheduled to expire

At the conclusion of 42,a
Annual Meeting for the
financial year 2025-26

Prior to Resignation@
Limited Review Report submitted by auditor
and date of submission

23 dated 30rlMay,2023 and
Limited Review Report for
Quarter ended June 30, 2023
dated 14tl' August,2023

Audit Report foirY. z\n-

Detailed reason foi nesign"tio" Refer resignation letter
dated 14ti' August, 2023

In case of any.or,c".n r@
auditor prior to resignation (including
approaching the Audit Committed Board of
Directors along with the date of
communication made to the Audit Committee/

Not Applicable

'r- \

it
,'t:-
,?FKli : l ll$

1Oth Floor' The Sumrnit Business turk, 0pp, PVR cinema, Near w,E.H Metro station, Andheri Kurla Road, Andheri Err;;ffi; 400 093
S +st'zt 4266 5100/+91 84510 03141 @ intopltrunlhunwatajain,com @ www.jhunjhunwatajain"com

$rozr,

SR NO. DETAILS A'-

1.

)
Name:

Address:

rnone t\o.:
E-mail:

ir: f i$ib ri ql:u,rrralsld*G
3.

4-

5.

V.)**r3{\"St** nc; -',t)
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& ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Declaration:

1' We hereby confirm that the information given in this letter and its attachments is
correct and complete,

2' We hereby confirm that there are no other material reasons other than those provided
above for resignation of our firm.

For ]hunjhunwala |ain & Associates LLp
Chartered Accountants
Firm's Registration No: 113675W/ W1

Place:Mumbai

Date: L4tL August 2023

$ tozz, Ioth Floor, The summit Business Park,opp. PVfl cinema, Nearw.E.H Metro station, Andheri (urla Road, Andheri East, Mumbai - 400 0g3

Q +91-22 4266 5100/+gl 84510 03141 @ info@jhunlhunwatajain,com @ www.ihunjhunwataiain.com

6. In case the information requGGa bt-tG
auditor was not provided then following shall
be disclosed:

Not Applicable

Whether the inabi[ty to obtain - sufficient
appropriate audit evidence was due to a
management-imposed limitation or
circumstances beyond the control of the
management.

€

l4lhether the lack of information wouta have
significant impact on the financial
statemenb/results.
Whether the auditor has performedilt*rratire
procedures to obtain appropriate evidence for
the purposes of audit/limited review as laid
down in SA 705 (Revised)
Whether the lack of informadon was pre.,ralent
in the previous reported financial
statements/results. If yes. on what basis the
previous audit/limited review reports were
issued.

7 Any other facts relevarrt to thJresignatioru None

-rw(CA ?riteesh |itendra fain)


