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30hMay,2019

To,

The Manager - DCS

BSE Limited
Phiroze Jeejeebhoy Towers,

Dalal Street
Mumbai - 400 001

Dear Sir,

Scrip Code: 514128

Sub.: Outcome of Board Meeting held today i.e. 30thMay,2019.

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2075, we wish to hJorm you that the Board of Directors of the Company at its meeting held today
i.e. 30h May, 2019, inter-alia considered and approved the Standalone and Consolidated Audited Financial Results

of the Company for the quarter and year ended on 31$ March, 2019 n accordance with the provisions of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations;201,5.

We hereby submit the following documents for your records:

. Copy of the Standalone and Consolidated Audited Financial Results for the quarter and year ended 31't

March, 2019 along with Auditors' Report thereorL Statement of Assets and Liabilities and declaration

pursuant to the second proviso to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation s, 2075.

We would like to state that M/s. Pansari & Dalmia, statutory auditors of the Company, have issued audit reports

with unmodified opinion in their Standalone and Consolidated Audit Reports.

The meeting of the Board of Directors of the Company commenced at 10.15 pm and concluded at 11:40 p.m.

Kindly take the above in your records.

Thanking you,

Yours faithfully,

Company Secretary S Officer

For Korlark Synt

Encl: A/a



P.L.PANSARI B.com., L.L.B., (Gen), F.C.A.

N.S.DALMIA a.Com., F.C.A.
Flat No.36, 2'" Floor, Nityanand Nagar- lll, Swami Nityanand Road,
Andheri (East), Mumbai - 400 069, Contact No. : 773gg45501,
E-mail : p!JUaIl&!nEd!!!!a il. com

PANSARI & DALMIA
CHARTERED ACCOUNTANTS

Resulations, 2015

To
Board of Directors of Konark Synthetic Limited

We have audited the Consolidated Financial Results of Konark Synthetic Limited('the

Company'), its subsidiary and an associate (the an

associate constifute'the Group') for the consolidate for

arch,2O19 tted

financial results have been prepared o

statements, which are the responsibility of the company's malaglmlnt' 9"'
responsibility is to express an opinion on these consolidated financial results based on

our audit of such consolid.ated financial statements, which have been prepared in

surement in ComPanies

in prescri he ComPanies

generallY in comPliance

with Regulation 33 of the listing regulations' '

We conducted our audit in accordance with the auditing standards generally accepted

in India. Those standards require that we plan and perform the audit to obtain

reasonabie assurance about whether the financial results are free of material

misstatement(s). An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management' we believe that our

audit provides a reasonable basis for our opinion'

In our opinion and to the best of our information

given to Ls these year to date consolidated financial
and according to the exPlanations

results:

(i) include the year to date financial results of the following entities:

Subsidiaries:

(a) India Denim Limited;



Associates:

(b) Konark Infratech Private Limited;
(c) Konark- Gujarat PV Private Limited (wholly on subsid iary of Konark

InJratech Private Limited;

And these financial statements have been audited by other auditors whose
reports have been furnished to us which have been r"u"a upon by us for the
PurPose of our audit of consolidated financial results and our ardit report on
the consolidated financial results is not modified in respect of the above
matters.

(ii)

(iii)

have been presented in accordance with the
the SEBI (Listing Obligations and Disclosure
read with the Circular in this regard; and

Give a true and fair view of the consolidated
information for the year to date results for the
31't March,2019.

requirements of Regulation 33 of
Requirements) Regulations, 2015

net profit and other financiai
period from 1't April, 2078 to

The audited consolidated financial results for the year ended 31't March, 201g was
carried out and reported by B.P. Kabra & Associaies , vide their audit report dated
17/06/2078 whose report has been furnished to us by the management and which has
been relied upon by us for the purpose of our audit of the consolidated financial results.

Our audit report is not modified /qualifiedin respect of the above matter.

For Pansari & Dalmia
Chartered Accountants

Place: Mumbai
Date: 30th May,2019

'Dalmia

Partner
Membership No.035036



P.L.PANSARI B.com., L.L.B., (Gen), F.C.A.

N.S.DALMIA B.com., F.c.A.
Flat No 36,2"0 Floor, Nityanand Nagar- lll, Swami Nityanand Road,
Andheri (East), Mumbai - 400 069, Contact No. : 7738845501,
E-mail : pan,,r Calmia j hotmail.com

PANSARI & DALMIA
CHARTERED ACCOUNTANTS

Requirements) Regulations, 2015

To
Board of Directors of Konark Synthetic Limited

We have audited the quarterly financial results of Konark Synthetic Limited('the
Company') Ior the quarter ended 31.t March,2019 and the year to date results for
the period 1't April, 2018 to 31st March, 2019, attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No.CIR/CFD/FAC/62/2076 dated 05ft ]uly, 2016. These quarterly financial results as
well as the year to date financial results have been prepared on the basis of the financial
statements, which are the responsibility of the company's management. Our
responsibility is to express an opinion on these financial results based on our audit of
such financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Companies (Indian Accounting Standard)
Rules, 2015 as per Section 133 of the Companies Act, 2073 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
listing regulations.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

have been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with the Circular in this regard; and

Gives a true and fair view in conformity with the aforesaid lndian Accounting

(i)

(ii)



Standards and other accounting principles generally accepted in tndia of the
net profit and total comprehensive income and other financial information of
the Company for the year ended 31 March, 2019.

The audited standalone financial results for the year ended 31rt March, 201g was carried
out and reported by B. P Kabra & Associates, vide their audit report dated ZO/05/201g
whose report has been furnished to us by the management and which has been relied
upon by us for the purpose of our audit of the standai=one financial results.

Our audit report is not modified /qualified in respect of the above matter.

Place: Mumbai
Date: 30th May,2019

For Pansari & Dalmia
Chartered Accountants

Membership No.035036

/
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(Amounf in INR Lokhs)
Stondo lone Consol idoted

31 Mor-2018

ASsETS

Non-Current Assets

(o) Property, Plont ond Equipment

(b) Copitol Work-i n-Progress

(c) Deffered Tox Assets

(c) Intongible ossets

(d) Finonciol Asseis

(i) Inveslments
(li) Others

(e) Other Non-Current Assets

Current ossets
(o) Inventories
(b) Finoncial Assets

(i) Investments

(ii) Trode Receivobles

(iii) Cosh ond Cosh Equivolents

(iv) Bonk Bolonces Other ihon (iir)

(v) Loons

(vi) Olhers
(c) Current Tox Assets (Net)

(d) Oiher Current Assets

TOTAL

EQUITY AND LTABILTTIES

Eguity
(o) Equity Shore copitol
(b) Other Equily

Liobilities
Non Currenf Liobilities

(o) Fironciol Liobilities
(i) Borrowings

(b) Provisions

(c) Deferred Tox liobilities (Net)

Cunrent Liobilities
(o) Finonciol Liobilities

(i) Borrowings

(ii) Trode Poyobles

Micro, Smqll ond Medium

Enterorises
Others

(iii) Other Finonciol Liobilities
(b) Other Current Liobilities
(c) Provisions

TOTAL

2,195 46

438 77

t12

851 71

61 63

2,437 74

421 40

1 t?_

85t 71

61 23

,127 81

438 77

243 ?0

112

375 95

69 76

97 t5

8,594 56

4?t 40

235 25

138

238 07

82 00

u 16

3,548.70

2,1?3,02

2,871 3t

68 42

50 22

566 78

65 65

t9? al

773 ?t

1,950 88

2 ,794 70

7t5
8t 5?

519 tl
944

45 14

277 10

5 ,313.77

3,Orc 79

4,28? 47

68 70

5A 22

509 81

67 38

1,308 91

9,572 82

3,060 59

317 56

4,395 05

21 63

81 52

t,529 63

944
66 83

1,434 42

5,937.47 5.685.04 9,?98 ?9 70,916.67
9 ,486.10 9,458 25 74,67?.06 ?o,489.49

580 80

2,128 93

580 80

2,290 18

580 80

90 9?

580 80

1,669 72

2,709.73

1,O59 t5

52 58

?59 43

?,870.98

1,122 34

5? 86

?81 37

67r.7?

4,906 83

52 58

259 43

?,?50.52

8,900 30

5? 86

281 37
1,371.76

3,510 05

96?

1,413 23

155 24

314 68

239

1,456 56

3,693 54

504

953 90

t97 29

277 79

314

5.278.84

4,727 78

962

1,617 76

1,160 89

1,203 06

239

9,234.52

4,968 ?4

504

1,089 30

1,737 64

t,148 17

56 07

5,4c5.?? 5,130 70 8,721 .5r 9,OO4.45
9.485 10 9,458 ?5 14,672.06 20.489.49

Dote

Notes:

itlee ond opproved by the Boord of Directors of the Compony in their
ne ond Conso idoted Results

segmentwise disclosure hqs been mode

ered necessory The figures of the consolidoted finonciols for previour

solidotion of on ossociole in losl yeor (? Y ?O17-18), which hos been re

rd for consolidoiion in cose of soid ossociote

ion Accounting S.lordords (Ind AS) prescribed under Section 133 of i
(Indion Accounting Stondords) Rules,2015 (os ommended)

Indio Denim Limited (Indio) in which the Compony is holding 61 17% shc

?6 9?'L shoreholding

The stondo one figures for the quorter ended 31st Morch, ?O19 ond 31st Morch, 2018 ore.the bo oncing figures belween figures in

yeor ond the published yeoe to dote figures upto 31si December,2018 ond 31st December, 2017 respectively

meetings held on 30 05 20

s period ore not

ctifled in lhe current yeor

he Componies Act, 2013 ond

rreholding ond on ossociote i

'especl of the full finonciol
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(Purst tmtt to tlte second prortiso to PtegtLlation 33 (3) (d) of tlrc secu'iiies nnd Exchnnge Bontd of

Ittdin(Listingoblignttol.lisattdDisclostrreReqtLirertrcnts)RegtLlntions,2015)

The Boalcl of Directols of the Companv in its n

Standalone Financial Results for the qualtel' a

declare that the Statuory Auditors of the Ccmp

Mumbai (FRN: 707g7A-W) have issued an Aud

results.

Tirisd.eclar.atiorrisissuecliircompliarrcelr.itht

L6 datecl Z7t\}/rar 2076'

Fol X(onartr< Symtntetie Limaited

ArmitabXt Kejriwal
I\6anaging Di.rector

DtrI{:00005E54

Place: Mr-rmbai

Date: 30.05.201$



ECN-ARATNON NSCN,{ TED F]IN {AN- R T-TS

(ptLrsLtant ts tlrc secottd prouiso to llegulntiott 33(3) (d) of tlrc Seun'ities and Exclmn ge BonrLl of hdin'

(Listittg obligntioits nrd Disclostn'e Req ircfiLents) Regttlntiorts, 2a75)

The Boai"d of Diiectors of the Coinpan,v in its meetir-rg held on 30th Mav 2019 has a-pproved the

Consolidated Fir1ancial Resu-lts for ti-re year encXed 31't Malch 2019 aud we hereby ctreclale that

the Statuioi'y Auclitors of the Companl" Pansali & dahnia' Chartel'ed Accouniants' Nlurnbai

(FRN: 107370W) have issued an Audit Report w'ith ,,rnrnodiJied opiirion on the said results'

Thrs declaratior-r is issued in cornpliance r.r.ith the plovisions of seconcl proviso to the Regulation

33(3)(d) of the securrities ancl Exchange Boa.r'cl of India (Listrng obligatiorrs ancl Disclosure

Requir.emenis) Ii.egulations, 2015 as amendecl- by ttr-re Securities and Erchange Board of Incta

(Listi-ng Cbligations and Disciosule Requ-ilements) (Amendment) Regulations, 2A76 read rvith

SEBI CirculalNo. CiR/CFD/ C}/ID/5A12016 da-Lied 27t\}i4.ay 2075.

Fol Koreark Symthetic ]-ineited

Affinitatrh X(ejriwaX

1\,4anaging Derector

D{N:00005854

Place: Mumbai
Date: 30.05.201Q


