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30u,Mav, 2016

To,

I'he N,lanager - DCS

BSE Limited
PhirozeJeejeebirov Tolvers,

Dalal Street,

N'lun.rbai - 400 001
,

Dear Sir,

Scrip Code:51.4128

Sub.: Outcome of Board Meeting held today i.e. 3OthMay,201,6.

Pursuarrt to the provisiorrs of Regulation 30 of the SEBI (Listing Obligations ancl Disclosure

Requirements) Ii.egulatiorrs, 2015, r,r,e rvish to inform you that the Boarcl of Directors of the

Conrpanv at its meetir-rg helcl todav i.e. 30d,NIa),,2076, intcr-nlia corrsidered and approvecl the

Stanclaione -Auclitecl Financiai Resuits of tl-re Cionrpany for the quarter and 1,ear el+ded on

31.tN4arch, 2016anc1the Consolidated Auclitecl Finarrcial Results of tl-re Company for the 1,ear

ended on 3i.rtriarch, 2016 in accorclarrcc u,ith the provisiotrs of Regulatiorr 33 of the SEBI

(Listing Obligations and Disclosure Rerluirements) Regulations, 2075.

lVe herebl, submit the follorving documettts for vour recorcls:

1. Copy of the Starrclaione Auclited Finaucial Resrrlts for tl-ie quarter ancl veerl euclecl 31't

N4arch, 2016 along u,ith Auclitors' Report thereorr, Statemer-rt of i\ssets aucl Liabilities

and cleclaration pursuant to tire seconcl proviso to the Regrrlation 33(3)(tl) of the SElll

(Listing Obligations anrl Disclosure Requiren-rents) Regulations,2015 (as an-rerrded);

Copv of the Consoliclated Auciiterl Financi;rl Results for tl-re \ eAr ent1e,.1 31'' Nlarch, 2016

alor-ig u,ith Auclitors' Report thereorr, Statement of Assets ancl l.iabilities arrrl deciaratiorl

pursriant to the secorrcl proviso to tl-re Regulatiort 33(3)(ti) of tl-re SEBI (Listing

Obligations anc-l L)isclosure Requireme.nts) Regulations,2015 (as arnerrtlecl);

The n-reetir-rg of the Boarrl of Directors of tl're Corlpant' coinmettcecl at 6.30 p.tr. irnd concluclecl

at 8.-10 p.nr.
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KONARK SYNTHETIC LIMITED
Regd.Off.:Mittal lndustrial Estate, Building No.7, Andheri-Kurla Road, Saki-Naka, Andheri (East), MtJMBAI 400 059

I'el : 4089 6300 * Fa-x No.4089 6322 Web: lr,r.,'t'.konarl<grolip.co.rnEmail : infolrikonarkgroup.co.jn
CIN: L LT2OOMH 1984PLCO3345 1

Kinclly take the above in your recorcls.

Tlranking vou,

Yours faithfullv,
For KonarkSynthetic

Encl: A/a

Whole Tifire Director
DIN:00005864

Amita
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KONARK SYNTHETIC LIMITED

CIN : L17200MH1984PLCo33451
Regd. Office:Mittal lndustrial Estate, Building No: 7, Saki Naka, Andheri (East), Mumbai400059

Tel No. : 022 40896300; Fax No. : 022 40896322; Email lD : info@konarkgroup.co.in; Website : konarkqroup.co.in

Rs. in Lacs(Except No.of shares & EPSI

STANDALONE
Sr. No. Particulars Quarter endec Year nded

31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
Audited Unaudited Audited ,Audited Audited

1 lncome from operations
(a) Net Sales/lncome from Operations (Net of excise duty)

3,738 98 2,296 83 ) )oz, na 11,374.77 11,414 07
(b) Other Operatino lncome ,oa 2.00 3.1 0 917 11 51

Total lncome from operations (Net) 3,74"1 .96 2,298.83 2,?97.54 11,383.94 11,425.58
2 Expenses

(a) Cost of materials consumed 1 094 83 qEo )) 1,684 94 5,225.54 8,130 83
(b) Purchase of stock jn trade 2,776 66 1,238.96 (0.00 4,354.36 I.l/oot
(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade (726 B9) (13 21 (, A? (434.41) (200.20)
(d) Emolovees benefit exoenses 246 01 160 19 182 10 650.60
(e) Depreciaiion and amortrsation expinses 77 72 100.86 98. BB 408.42
(0 Power 47 20 45 22 49.70 193 08 267 65
(g) Other expenses (Any item exceeding 10% of the lotal
expenses relaling to continuing operations to be shown
separately) 161 .44 125.76 150.76 57'1 .38 622.A6
Total expenses 3,676.96 2,208.01 2,218.9',1 11,006.69 't 1,056.57

3 Profit i (Loss) from Operations before other income,
finance cost and exceptional items (1-2) 65.00 90.83 78.63 377.26 369.01

4 Other lncome 20 74 29.81 37 44 106.79 132 64
5 Profit / (Loss) from ordinary activities before finance

costs and exceptional items (3+4) 85.70 120.64 116.07 484.05 501.65
6 Finance Costs 122.95 114 07 104.17 454.09 403 40
7 Profit / (Loss) from ordinary activities after finance

costs but before exceptional items (5+6) (37.26 6.s6 11.90 29.95 98.25
B Exceptional items
I Profit / (Loss) from ordinary activities before tax (7+8)

(37.26 6.s6 11.90 29.95 98.25
10 ax expenses 13.49 38 00 13 49 38.00
11 Net Profit / (Loss) from ordinary activities after tax

(9+ 1 0) (50.75 6.56 (26.1',! 16.46 60.25
12a Prior Period Expenses/Short Provision of Tax of Earlier

Years (0 1e) 003 0.48
12b Extraordinary items (Net of tax expenses)
13 Net Profit / (Loss) for the period (11+121 (50.56 6.56 |.26.11 16.43 59.77
14 Share of Profit/ (Loss) of associates
15 Minioritv interest
16 Net ProfiU (Loss) after taxes, miniority interest and

share of prof it / (Loss) of associates (1 3+ 14+1 5) {50,56 6.56 {26.11 16.43 59.77
17 Pald-up Equity Share Capital (Face Value of Rs 101 each

) 580 80 580 80 580. B0 580.80 580.80
1B Reserve (excludinq Revaluation Reserves l 2,460.79 2,444.41

.1B 
i EPS (Before extraordinary items) (of Rs. 10/- each) (not

annualised)
a) Basic (Rs.) (0 B7) 011 (0 45 a28 1.04

(b) Diluted (Rs ) (0 B7 0.1 1 (0.45 0.2B 1.04
1B.ii EPS (After extraordinary items) (of Rs. 10/- each) (not to

be annualised)
a) Basic (Rs.) 087 011 ti aq 0.28 IUJ

(b) Diluted (Rs.) 0.87) 0.1 1 (0 45 028 I,UJ
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Statement of Rs. ln Lacs
Standalone

Sr. No. Particulars As at
31 .03.2016

As at
31.03.201s

Audited Audited
A EQUITY AND LIABILITIES
I Shareholders'funds

(a) Share Capital 580 80 580 80
(b) Reserve & Surplus 2,460 79 2,444 41

C Money received aqainst share warrants
Sub-total - Shareholders' fund 3.041.59 3.025.21

2 Share Applicatipon Money Pendinq for Allotment
3 Minority lnterest
4 Non-Current Liabilities

(a Lonq term borrowinqs 2,866. 1 0 2,851 1 0
(b) Defferred tax liabilities (net) 378 27 422 28
(c) Other Lonq term Liabilities
ld) Lono term orovisions 45 62

Sub-total - Non Current liabilities 3,289.98 3,273.38
5 Current Liabilities

a) Short term borrowinqs 2.215 10 3,539.41
(b) Trrade Payables 1 141 15 1,963 94
c) Other current liabilities 291 48 "242.09
id) Short term provjsions 62 52 19.50

Sub-total - Current liabilities 3,710.25 5.764.94
TOTAL . EQUITY AND LIABILITIES 10.041.82 12.063.s3

B ASSETS
1 Non-current assets

a Fixed Assets 3.441 .29 3.787 35

lb) Goodwill on consolidation
c Non current investments 852.71 85271
d Deferred tax assels (net)

Lonq term loans and advances 89.79 89.79
tfl Other non current asets 11 F1 82 81

Sub-total - Non Current assets 4,457.36 4.812.66
2 Current assets

a) Current investments
b lnventories 1,800.88 2.676.20
c) Trade receivables 2,433.06 " 2,864,88

(d) Cash and cash equivalents 65 l Ea aa

elsfrort term-]oans and advances 1.201 .40 1.551.37
0 Other current assets 7.47 4.69

Sub-total - Current assets 5,584.46 7,250.86
TOTAL - ASSETS 10,041.82 12,063.53

Notes:
1 The above Audited Standalone Financial Resuits have been reviewed by the Audit Committee and approved by the Board o{

Directors at thelr meetings held on 30th May, 2016

2 A sum of Rs. 50.64 Lacs has been debited ih the current year Statement of Profit & Loss towards Gratuity provisions as per
ActuarialValuation done inZccordance wrth Accounting Standards (AS) - 15 "Employees Benefits". A sum of Rs. 5.02 Lacs has -
been shown under Short Term Provisions and Rs 45.62Lacs under Long Term Provisions. The Company's nel profit on account
of this treatment has reduced by Rs. 50.64 Lacs.

3 On standalone basis, Company operates in a single primary business segment, i.e. Textiles,

4 The previous quarter/period yearfigures have been regrouped/rearranged wherever necessary to make them comparable.

5 The standalone figures for the quarter ended 31st Maich. 2016 and 31st March, 2015 are the balancing figures between audited
figures in respect of the full financial year and the pu.blished year to date figures upto 31st December. 2015 and 3'1st December,
2014 respectively.

Place: Mumbai
Date: 30.05-2016

For Konark Synthptic Limited

Am



I3}{UT{ANIA & AGRAWAL ASSOCIATES
Chartered Accountants

503/505, J.S.Seth Road, 1st Irloor
Chira Baazar, lVlumbai - 400 002
Phone: 2205 4634 /2206 3774

2

IN DEPENDENT AUDITORS' REI'ORT

l'o tl're Board of Dircctors of

Konark Synthetics Linriied

1. l'Ye have aucliterl the stantlalonc financial lcsuits ('financial rcsulls') of Kor.ark
S1'ntl"rctics Limjicd (ithc Compar-nr') for ti"re 1,ear encled 31 lr,ltirch 20.ltr, atiachcrl
hcrcrvith, beinc sulrmittcd bv the Conrprrnv plrrsuant to requircrircnt to Regr.rlaiion
33 ol the SEBI (Listing Obligations and Disclosure Ileeluirernents) Regul;rtions,2t)15.
r\ttention is clraw'n to thc fact tl-rat tl-rc fieures for thc quarter cnrlcd 3l March 201(r
and the corresponding quartcr entjcd in ihe prr-r,ious l,'ear, as rcporteti in tircse
Iir-ranciai results, art' the balar-rcing figures betrvcen auditerl figures in n:spect of thc
fu11 finai'rcial vcar and thc publishetl \'car to tiate figurL-s Lrpt() the t,ntl of thirii
cluarler of the rclevatrt financial 1'ear. ,,\lso the figures upto the end oi thc tfiirti
quartcr' har-1 onlv bccn revicu.cci anti not subjectcrl to auciit.

'l-hese iinarrcial results have bccn preparc.d bv ihe Cornpar,\. on ihe basrs rrr tl-rc
stanc'lalone financial statcmt-nts arlri revicncrl quarter'l\, financial rr.:sults u1'lto tlic
end r.li the tirird rluartct', vr'hicir are thc re.sponsibilitt, of thc. Conrp.irr,\ '*
r"ttana'll]Cmcnt.-s. L)ur rcspt;itsibililr, is to r.-rp-rrL,l,5 arr rrpinion on thesc iinancial rc.sulls
basccl oI1 ()ur auclit of the stantialone financial .qt;rtcrnr-.nts n,hich have bccrr pr-rpairrci
in accorclirnce r,r'ith the r"ecogr-ritior-i ar-tri nlu(-tsul'r,ment principles laiti dolVrr in
Accourrting Star-rdarr-ls specificd urrdcrScction 133 of the Compailies Act,2013, rcar-i
n'ith Rule 7 of thc Cornpanies (r\ccor.rnts) Ru1es, 2014 and other accounfing
prirrciples generalll, accepted irr India.

\'Vc contlucterl our ar-rr"lit in iiccorciance lvith ihc auciiting sialitlarris gcncrerllr,
acccptcti rr"r lniiia. Thosr st;rr-rr1arrls recluire ihai vvc plan antl peliornt tire;rur-iit lrr
obtailr reasonable assuliln(c "rs lo',rhether thr, iinarrciai rcsr-rlis;rrc flee oi nraterial
misstate:-t-tcr-tt. ;\n audit inclltrles ex;imining, on a ttst l,.;rsis, cvitlr.rtct: suirportirru lhr:
amout'tts ciisclosetl i:IS iinarrciai rcsults, An auiijl .rlso ir-rclurles assessirrq tirc
itccor:nti.ng priuciplcs useti anri sigrrificant c-siirrr.rtt:s trr.rr-ic bv thc llantigentcirt. \,\1c

believe that our audit prolitlr:s.t reasrrrt.rL-,i,-'Lrrrsrs lt,r'trLrr qrialiiied op':il'riorr.

Itr our opinion ancl to ll-,r: bcst (): (llir iulortnatlon antl ;lccr)l'Llinll ltr ihc cxpl.rrr.iiior:s
given to us, thcsc fir.rar-rcral results:
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(i) I Iavc bcetr;rresetrterl ii't rlccori"lartct'rvith tire rccluirr.mcnts of Iicgulaiion 33 i:1 lire
Sl:Ill (l,isiing ol-'ligation arrrl rlisilr.rsurt,iirtluircmcnts ) I{cgui;rtrtlns, ?015 irr
this rccar,,1s, and

(ii) Cii'e a true anil fair vii:rv itf the ni:t frlfii anti oil"icr iirrancial iniornratipp isi tlrg
r crr rrrtle ci Ni.rrch i I, l()l (,.

f rir Bhurvarria & ,r\grarvirl Associates
Chartcrcr-l AccuLr nta rrts
Firm's registra tion numbci: 1 tl1 4(.q3\,\r
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Abhishek Jain
I).rLlntt:'
\'icr:lbcrship nr-r r-:rL:cr : 509839
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KONARK SYNTHtrTIC LIMITED
Regd.Off.:lt4ittal lndustrial Estate, Euilding No.7, Andheri-Kurla Road, Saki-Naka, Andheri (East), MUMBAI 400 059

Tel :4089 6300 . Far No.4089 6322 Web: u.mr'.konat:kgl_ol=lll.c{r._lllEmail :inft>'lrkonarkerollD.c 1n

CIN: L 172OOMH 1 984PLCO3345 1

DECLARATION ON STANDALONE FINANCIAL RESULT'S

(Pw'tLattt to tlrc sccond pror)iso to Rcgulntion 33(3)G) of the 9t:cw'ities nntl Ercltarrye Boutl o.f

Intlin(Listing OhligLttiotts nntl Disclttstn'e [Tcquiren rorts) /tcgrr/atiotts, 2075)

'I-he Board of Directors of tl-re Companv in its meeting ireki 611 iQtr, NIar, 2016 has approveil the

Stauclalone Finar-rcial Results for tl're quarter arlrl vear'endc.rl ,31.t551;r'.r-r 2016.-rnil 'lve irerebr.

ileclare that the Statuorv Auclitors of the Compan1,, \,{/s. Bl-rurvania & Agrarval Associates,

Cl-rarterecl Accountants, N4umbai (FRN: 101.+B3VV) have issuecl a1t Aurlit Report r,r,ith
unmodifiecl opiniorr on the saicl results.

This cleclaration is issuec'l in compliar-rce rvith the provisiorrs of seconcl proviso to the Regulation
33(3)(d) of the Secttrities ancl Exchange Board of Inclia (Listing Obiigations and Disciosure

Requiremer-rts) Regulations, 2015 as amencled bv tiie Securities and Exchange Boarcl of
h'rclia(Listing Obligations ancl Disclosure Requirements) (Amenclment)Regulations, 2016 r'eacl

rr,itlr SEBI Circular No. CIR/CFD/C\lD/5A/2076 tlaterl 27d,lv1ay 2016.

Amita

Place: ivlumbai
Date:30.05.2016

For Konark Synthetic Limited

Whole Time Director
DIN:00005864
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,,li KONARK SYNTHETIC LIMITFD
CIN : L17200MH1984PLC033451

Regd. Office :Mittal lndustrial Estate, Building No: 7, Saki Naka, Andheri (East), Mumbai-400059
T lNo. : 022 40896300j lax !9..022 40896322; Email tD : inlo@konarkgroup.co.in;website : kona rkq rou p.co. in

Rs. in Laqs(Except No.of shares & EPS)

Cons lidated
Sr. No. Particulars Year Ended

31.03.2016 31.03.2015
Audited Audited

1 lncome from operations
(a) Net Sales/lncome from Operations (Net of excise dutv) 14,453.65 16863.75
(b) Other Operatinq lncome 21.29 to.o/
Total lncome from operations (Net) 14,474.94 16882.42

2 Expenses
(a) Cost of materials consumed 6.521 54 11224.7 5
(b) Purchase of stock in trade 4.402.82 1176.61
(c) Changes in inventories of finished goods, work-in-progress and stock-
in-trade (182.82) (263.02)
(d) Employees benefit expenses 902.02 887 47
e) Depreciation and amortjsation expenses 985.'17 1026 14
f1 Power 692.98

(g) Other expenses (Any item exceedlng 10% of the total expenses
relating to continuing operations to be shown separately)

819.41 941.C5
Total expenses 13,801.79 15681.98

3 Profit / (Loss) from Operations before other income, finance cost
and exceptional items (1-2)

673.15 1200.44
4 Other lncome 19.67 89.48
E Profit / (Loss) from ordinary activities before finance costs and

exceptional items (3+4) 692.82 42QO O'

o Finance C-osts 1,072.80 - 1265.16
7 Profit / (Loss) from ordinary activities after finance costs but before

exceptional items (5+6) (37e.s8) 24.76
8 Exceptional items 151
o Profit / (Loss) from ordinary activities before tax (7+8) (379.98) 23.26

10 Tax expenses 109.91 19.62)
41 Net Profit i (Loss) from ordinary activities after tax (9110) (489.89) 42.88
12a Prior Period Ex[lenses/Short Provision of Tax of Earlier Years 0.03 0.48
12b Extraordinary items (Net of tax expenses)
1a
IJ Net Profit / (Loss) for the period (11!12) (489.92) 42:44
14 Share of Profit/ (Loss) of associates
4r Miniority interest (159.06) 11.26
16 Net ProfiU (Loss) after taxes, miniority interest and share of profit /

(Loss) of associates (13+14+15) (330.86) 31.14
17 Paid-up Equity Share Capital (Face Value of Rs. 101 each ) 580.80 580 80
18 Reserve & Surplus (excluding Revaluation Reserves ) 2,254.5A 2582 97
ld.t EPS (Before extraordinary items) (of Rs. 10/- each) (not to be

annualised)
a) Basic (Rs.) (s.70) 0.54

(b) Diluted (Es.) (5 70) 0.54
18.ii E PS (After extraordinary

annualised)
items)(of Rs. 10i- each) (not to be

(a) Basic (Rs.) (5.70 0.54
(b) Diluted (Rs ) s.70) 0.54
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Statement of Assets and Liabilites Rs. ln Lacs
Consolidatecl

Sr. No. Pa rticulars As at 31.03.2016 As at 31.03.2015

Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders' funds

a) Share Capital 5BO BO 5BO BO

b) Reserve & Surplus 2,254 50 2,s82.97
c) Money received aqainst share lvarrants

Sub-total - Shareholders' fund 2,835.30 3,163.77
2 Share Applicatipon Money Pending for Allotment
3 Minoritv lnterest 538 92 637 99
4 Non-Current Liabilities

a) Lonq term borrowinos I,37126 B 826,87
b) Defferred tax liabilities (net) 378.27 219 08
c) Other Lonq term Liabilities
d) Lcnq term provisions 45 Al

Sub-total - Non Current liabilities 9,795.15 9.045.95
5 Current Liabilities

a) Short term borrowinqs 4,367 58 6.799 43
b) Trade PaVables 1,410.69 2,287.93
c) Other current liabilities 1 568 86 1,106 23
d) Short term provisions 228 05 19 50

Sub-total - Current liabilities 7,575.18 10,213.10
TOTAL - EQUITY AND LIABILITIES 24,744.55 23.120.80

B ASSETS
1 Non-current assets

a) Fixed Assets 10 B8B:05 11 84970
(b) Goodwill on consolidation
(c) Non current lnvestments

ld) Deferred tax assets (net) 203 20
e) Lonq term loans and advances 264.65 340 27
i0 Other non current asets 003 0.03

Sub-total - Non Current assets 11.355.93 12,190.00
2 Current assets

a) Current investments
b) lnventories 2 trE? Oa 4.666 98

(c) Trade receivables A Aal aO 4,536.44
d) Cash and cash equivalents 361 45 287.10
e) Short term loans and advances 1.437 50 1,427 40
f) Other current assets 14.39 12.88

Sub-total - Current assets 9,388.61 10,930.80
TOTAL . ASSETS 20,744.55 23,120.80

Segment wise Revenue, Re-sults and Cailitat Employed
Rs. In Lacs

Particu lars

Conso dated
Year Ended
31.03.2016
/Arrclitedl

Year Ended
31.03.2015
/Arrciitod)

1. Segment Revenue
a) Textiles 13 002 97 15,416 97
b) Enerqy "1 450 68 1.446.78

Total 14,453.65 16.863.75
Less: lnter Seqment Revenue
Net Sales/lncome From Operations 14,453 65 16,863 75

2. Seqment Results
a) Textiles (249.78 295 45
b) Enerqy 901 60 ooo. J.t
Total 651 .82 1,181.78
Less: Finance Cost 1,072.84 1,265 16
Add Unallocable Revenue 40.97
ProfiU(Loss) Before Tax 380.01 (83.38)

3. Capital Employed {-Segement Assets - Segrnent LiaLiiities
a) Textiles f.i2! 79 I Lt ; .)!'-

,#,,iE-)
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Notes:
'1 The above Audited Consolidated Financral Results have been reviewed by the Audit Committee arrci approved

by the Board of Directors at their meetings held on 30th May 20'1 6.

2 The Consolidated Financial Statements have been prepared as perAccounting Standards (AS)21
"Consolidated Financial Statements' as notified by the Ministry of Corporate Affairs.

3 The Consolidated Financial Results include results of the subsrdiaries i.e lndia Denim Limited (lndia), Konark
lnfratech Private Limited (lndia) and Trade Bazaar Retail Private Limited (formerly known as Konark Greentech
Private Ltmited) (lndia) in which the Company is having 61i7%,53.85% and 100% shareholding respectively.
Konark lnfratech Private Limited has one subsidiary namely Konark Gujarat PV Private Limited (lndia), where
as Trade Bazaar Retail Private Limited(formeriy known as Konark Greentech Private Limited) has two
subsidiaries namely Konark Natural Foods Private Limited (lndia) (Formerly known as Konark Solartech Private
Llmited) (lndia) and Konark Wind Projects Private.Limited (lndia).

4 Asum of Rs. 50.64 Lacs has been debited in the current year Statement of Profit & Loss towards Gratuity.
provisions as per Actuarial Valuation done in accordance with Accounting standards (AS) - '15 'Employees
Benefiis". A sum of Rs. 5.02 Lacs has been shown under Short Term Provisions and Rs. 45.62 Lacs under
Long Term Provisions The Company's net profit on account of this treatment has reduced by Rs. 50.64 Lacs.

5 The previous year figures have been regrouped/rearranged wherever necessary to make ihem comparable.

.3

By order of the Board of Directors
For Konark Synthetic Limited

Place: Mumbai
Date : 30.05.2016 ime Directr:r

{p,i7 Jx

s}3-'9



lJl{ U}VANIA & AGIIAIVAI_ ASSOCIA'I'I1S
Cirartercd Accou ntants

503/505, J.S.Seth Road, 1,r FIoor
Chira ]la;zar, Nlurnbai - 400 002
Phorre: 2205 4634 /?206 3T7q

INDEI'EIVD[NT AU D]TORS' REPORT
I u the lJoaltl ()l L)ircctr)t.s ()l 

r\ I

Kon;rrk S1'nthctics Li nritcd

1. lVc havi'aLttiitt'11 i.l-ic;rtrilnrPin,1,i11g Statt,ntent oi CclnsUliclatcri lrintr:rciaJ llcsu]is
of Konark SYrlthcilcs I-rr:ritt'r-i ("lht: Ilolriirrg Compan\,") arrrl its sLrLr-ciLliirrics (t1c
lloltlirlll Cotttoailv ar-rr-1 its sub.sitiiaries iogetirr:r rcfcrrcri to as "tlc Cror-rp',) 6r ihc
i'eal ct"ttic.ii ]1'r \"larch 2t)16 ("thc Slatcnrcnt"), bcirrg subrniltcrl b,,,t1i: ii.liiiri,ri
Ctlnrpatl-l'LrursLtitnl lo tht i-ctluirenrcnt ul liugulatiorr 33 Lrf ihe SEiil il-istrrri;
Obllgations ancl i)isclosr,rre Ilt'tluirenrrrrts) I(t'gr-rlalions, 2015. ilrs Statenirnl,
-'r']tich is lht'rcsp'rtrrl.:ibilitr rri lhc llolriing Lonrp;:nt''s Ii.rn,rgr-irrcrrt;r.tl ri:pr.r.cri
L]Y tire tloarti tll Dircctors, iras Lrccn preprn:tl ()n tire Lra.sis ci t6c rclaircl
Cr:nsolitirrtcti r\r.ttiiterl Irinancial St;-rter:rt:nis rvlricl"r are in accorda,cr: *,ith thir
Accouittitrg 5t;itrti;rrtls prescril-",et-i r-rr-rcicr Scctior-r 133 r-;f thc Co.-ipirtrics r\ct,20..1 rs
i'ippilcablc anti othct' accounting priirciplcs gcnr:r.rlir, arcceplcd in lnilia. Our
rcsp-.onsiLrilitv rs t() c\ilrr,\s ap 9p-ripjptl i:rp t[c Stati:prepi.

1'\'c col-:tiuctcr-i our aurlit itr rccor(lancc r.r,iljr lhc Star"rriards c,r i\utiitiug issuc,-l Lrr,
tho Illstitrrtc oi Charte-rcr,j Accor-rutants oi lntlia. l'lrosc St;rndar,-is rt-'tluirc that r"".c

Pl;rn.utl fiCrii;rtn llrc;rutlii to obtajn rt;r.son;rLrle assur.lncc ai:oui r'hcljrur lht:
Statemcnl is frct'irottt tttair:rial nusslalc::rcnt. Arr aur-i il ir-rclur,lrr.s cxa.ri:-ri:-rg, J* ..r

lcst b.rsis, c'.'t,,1,-:t'tcc supporlinii an"iounts tjisclc,scr:l ln tht'slatcnrcnt. An auiijt also
inclur'ir:s cuallt;tiitlg tili: rrpprr.rpriaienes.s lf thc.rccor::riingq policies usr-.ti.,:rptj tirr
rc"rSotritl''lr-:liess tli tlrc sirltificai:t .tccor:utitril ustir"nates rnatic br, i6c \{arrarie':rl-ri,
as tVcll as cl'aluating thu rtvcrall i)r^cscnlation ol iht:5ti':lei"1ci-rt. l\r* bL:1rcr.c tluri tlrir
irutiit c','it'lctrcc ,''c har''e rllrt;tini.:tj is sr-riiicicnt ;iptl app-r'trpri.tic- l1r 

'1.1ri 

ilig rr l-ra.sis

lor our uutlil opriuiorr.

l'Vc did irot aur"l il the litrancial siatcnrcnls r;i lhrr lrr,r-r 5r,rLr:rriiar.it,-s, ]r.lllrr,ll. I:(iiil
I)cr-rint J-inliictl anr-i KLrrrark iniri,rtcch l)ri-r,att Lirliir:ti (Ct;nsolrdaterl), rvi:cs,:
firrancial -stalctri:trts refltct tCial asscts r'rf Rs. 12-176.92 l";tcs as ilt 31sr \,1arch,lt)1ir
;lll..i tctili l'11\'crllr(t ci Ils.3,0-1{i.li.l Lacs i()r lh.- r',-..i:- thr,n t:ntleti o. lhal tlrir Iiri:sc
Iillancial stirtetncnt.s atrtl r.;ther linancial i:riorrn,:liur: l"iavc L.cc. ar:riitctl b' cthcr.
atttl itrlrs r^,'htrsi: rt'pr;rts l'':irve bcen fL;r';rishcr-l tl us ur':r.l oL1 r ('rpipir)i.l r-rjr l1r":

i

?

,1



st;'ttt'llltltlt to tlrc *xtent the.1'havc r'lcrlvetl front sucir fir-,.rncial st"rtcntenls is bascil
solr,lt' t:n thc t'oporis of such olher auriitors

Our Opitriotl on the Statenrcrrt is rrot nrotlifieti ii-r respcct of abtr'r, ur.rtters l'ii6
rcgarri to our rcliance on tlrc rt:}:oris c;f the othcr autliiors

-1. In our opilrirltl . attd lo the bcst ol oLrr rrrlorrnttion anri accorriing t,-) lh(-
explatlations gil'crr ttl us,, anti bascri orr the Cousitlurltit,n of thc r.cFgrls oi'lire
oiltcr autliiors rtf r,rre r.i hr irr pr.tr;iqrapjr 3 ;.rbol.e, thc statri-ncnl;

(i) lrrr.:1ur-1cs thc rcsult r:i eittitics as given belon,.
List of SuLrsiriia lirs:

o '(a) Inrlia l-)cninr l-inrtL:tl; : .

(L:)"1'racie IJazaar Retail Prir,atc l-inritcr-i (iorircr-iv knon,n;:s Konark Crcur-:icrlr
Ir:"it,atc Linritcd);

(c) Konark lnfratccir Private Lit:utcti;
(d) Ktrnark NatLrral Ijouds Pt'iyatt: l.irnitcd (iorrnerlt' knorvn as Konark

Snlarlcclt I)rit';iic i.irlitL:ri) (suLrsidiarv oi J'rarie Ilazaar- Iiclail I)riyaic
Lir nitr-:ri)

(c) Konark tr'Vint1 Prtijects Priyait I-.irnitcti (subsiclian.oI fraitlr: Ba;aar lici;iil
[)rivatc I_inri icr'l) antl

(f) Konark CLrjirrat I)V Priyatr LimitcLi (subsit.liarv t.if Konark Inir.rtuch l,r.i',,rtt:
I _r rr:i teil

(ii) I laYc bcctt 1,1'1'5,urticrl in .rc{orrlancr \\'itlr tlie rcrlr-liicrnents oI ru.qulali3p 33
of the SIBI (l"isiirlg OLrligalion and I)isc]osurc licliurren"rcrrts) ItelJr:irtilrrs,
2lli5 in tirrs rcgartl; arrr,1

(iii) Civc il truc attd [air vielr' in confon-niiy ivilh lhc ;rfcresairl r\cc6urrtirrg
St;rntl:rrris anri other accor_rr-itii..g principir:s gencrally acccptcii rn lnrlia oi
thc corrsolitlatctl nct losscs ;rnri otircr iinnncial iniolmation *t the Crcu:: lor
tlrc -r.elir rntirti 3l.i \,1,'irch 2(J16"

For Bhurvania & ;\grarval ;tssociatcs
Cha rtcrct'i Acro'"i niitrrts
lr i rnr' s rciri s tra t i o-n n,-r nt bc l.: I 0 I .l($3 \V

,', 1,|-* ,L.L' -',.,1r r
/' ..

,\bhishck Jain
I '.i t' : t t,-' l'

\1et:tt,.,rslrlp rrr;irrir,'r' :11r,f1.)

\{umi":ai
illrr 11.rr,lt ilr,
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KONARK SYNTHETIC LIMITED
Regd.Off.:Mittal Industrial Estate, Building No.7, Andheri-Kurla Road, Saki-Naka, Andheri (East), MUMBAI 400 059

Tel : 4089 6300 " Fa-x No.4089 63)2Web: n'qnr,.kona11< inEmail : ir-rl-o'ri konarl<groutt. cc.in
CIN: L 1 72OOMH 1 984PLCO3345 1

DECLARATION ON CONSOLIDATED FINANCIAL RESULTS

(Ptrrsunrtt to tlrc se cortitl p:trotiso to Regulation 33(3)(tl) of tfu Secttrities nrtd Excltrtrtge l)onrtl of Irrtlia
( Li s t in g Obli g oti on s n n tl D i -c cl o stt r c R e q u ir e nl eil t s) R e g ul nti or r s, 2 07 5 )

The Boarrl of Directors of the Cornpany in its meeting l-relcl on 30th lvlav 2016 has apprrsveti the

Cor-rsolirlatecl Financial Results for tl-ie yeerr errcleci 31.t N4arch 2016 anri rve hereby rleclare that
the Statuorv Ar,rclitors of the Companv, \,{/s. Bhurvania & Agrarval Associates, Ci-rartererl

r\ccountarrts, Nlumbai (FRN: 101.+83\,V) have issueil an Auclit Report with unmodified opiniorr
on the saicl results.

T'his declalation is issuecl in cornpliance u,ith the provisions of seconcl proviso to the Regulation
33(3)(d) of the Securities ancl Exchange Boarcl of Inclia (Listing Obligations ancl Disclosure

Requirements) Regulations, 2015 as amended by the Securities arrcl Exchange Boaril of Inclia
(Listirrg Obligations and Disclosure Requirements) (Amenclmerrt) Regulations, 2016 rearl rviti-r

SEBI Circtrlar No. CiR/CFD/CNID/50/2016 clated 27*.NIay 2A76.

-For Konark Synthetic Limited

Amita
Whole Tirne Director
DIN:00005864

Place: Murnbai
Date:30.05.2016
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