
KONARK SYNTHETIC LIMITED
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30s May, 2017

To,

The Manager - DCS

BSE Limited
PhirozeJeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Dear Sir,

Scrip Code:51.4L28

Sub.: Outcome of Board Meeting held today i.e. 30nMay,2017.

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5, we wish to inform you that the Board of Directors of the

Company at its meeting held today i.e.3OmMay,2017,inter-alia considered and approved the

Standalone Audited Financial Results of the Company for the quarter and year ended on

31.tMarch, ?017 and, the Consolidated Audited Financial Results of the Company for the year

enciecl on 31,t March, 2017 in accordance with the provisions of Regulation 33 of the SEBI

(Listing obl igations and Disclosure Requirements) Regulations, 2015.

We hereby submit the following documents for your records:

1. Copy of the Standalone Audited Financial Results for the quarter and year ended 31"t

March, 2017 along with Auditors' Report thereor! Statement of Assets and Liabilities

and declaration pursuant to the second proviso to the Regulation 33(3Xd) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

Z. Copy of the Consolidated Audited Financial Results for the year ended 3L"t March, 2017

along with Auditors' Report thereon, Statement of Assets and Liabilities and declaration

pursuant to the second proviso to the Regulation 33(3)(d) of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 201.5.

The meeting of the

at 7.30 p.m.

Board of Directors of the company commenced at 6.00 p.m. and concluded
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KONARK SYNTHETIC LIMITED
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Kindly take the above in your records.

Thanking you,

Yours faithfully,
For KonarkSynthetic Limited

DIN:00005854

Encl:A/a



KONARK SYNTHETIC LIMITED
CIN : L17200MH1984PLC033451

Offi." r Mt,,ul I.d,,,.,riul Er,rr", Brrrld** N Mumbai - 400 059.

Sr. No. Particulars
Quarter ende Year Ended

31.-Mar-17 31-Dec-16 31-Mar-16 3].-Mar-17 31-Mar-16
Audited Unaudited Audited Audited Audited

a Net Sales/Income from Operations (Net of excise tluty) 2,856.25 2,768.10 3,738.98 71,444.30 17,374.77
b Cther Income 13.s8 18.79 23.68 / 3-aa "115.96

1. Iota1 Revenue(a+b) 2,869.83 2,786.89 3,762.66 11,517.63 1'1.,490.73
2 Expenses

a Cost of Materials consumed 7,848.29 2,249.61 7,094.83 8,744.40 5,225.54
0 b Purchase of stock-in-trade 20.46 2,776.66 581.43 4,354.36

c
Changes in inventories of finished goods, work-in-progress
and stock-in-trade 419.65 67.25 (726.8e) 934.73 (434.41)

d Employee benefits expense 233.46 151.60 246.01 689.80
e Finance Cost 720.54 118.99 1.22.95 472.18 454.09t Depreciation and amortisaHon expense 79.24 81.84 77.72 332.10 363.32
h Other expenses 237.74 1,/J.J6 208.64 839.s5 764.16

Total Expenses 2,942.36 2,857.73 3,799.92 77,994.49 77,460.77

3
Profit/ (Loss) before exceptional and Extraordinary tems
and Tax (1-2) (72.s3) (70.24) (37.26) (476.86) 29.96

4 Exceptional Items

5
Profit/ (Loss) before Exkaordinary tems and Tax
(3-4) (72.53) (70.24). (37.26) (476.86) 29.96

6 Extraordinary items (Net of tax expenses ) (0.19) (338.s6) 0.03
7 Profit/ (Loss) before tax (5-6) (72.s3) (70.24l. (37.07) (138.31) 29.92
8 Tax expense /(Savings) (44.85) 12.92 73.49 (31.93) 73.49

9 Net Profit/ (Loss) for the period (7-8) 127.68l. (83.16) (s0.s6) (106.38) 1.6"43

10 Paid-up equigr share capital (Face Value of Rs.10/- each) s80.80 580.80 580.80 580.80 580"

11
Reserve excluding RevaiuaLion Reserves as per balance
.ngglqf previous accounting year 2,354.47 2460.79

12 (i) Earnings Per Equity Share (of Rs. 10/- each)
(a) Basic (0.48) (1.43) (0.87) (1.83) 0.28
(b) Diluted (0.48) (1.43) (0.87) 1.83) 0.28

Statement of Standalone Audited Financial Results for th"Er"*"i".riGiEr,aed srst MarchJg#
l(s. in Lakhs No.of shares & E

M-



As at 31 .03.2017 As at 31.03.2016

EQUITY AND

Sub-total - Shareholders' fund
Share Applicatipon Mone

urrent Liabilities

Sub-total - Non Current liabilities

2 .158.7 4

1 ,141 .15
Other current liabilities

Sub-total - Current liabilities
TOTAL - EQUITY AND LIABILITIES

Non{urrent assets

Work ln Process

e) Non current investments
Deferred tax assets

Sub-total - Non Current assets
urrent assets

c) Trade receivables

TOTAL - ASSETS

Notes:

1

2

3

The abor.e Audited Standalone Financial Results have been reviewed by the Audit Comrnittee and approved by the

Board of Directors at its meetings held on 30th May,2077.
On standalone basis, Company operates in a single prirnary business segment, i.e. Textiles.

A fire was occurred at the Silvassa Plant of the Companv on08.07.201,6. Total loss due to fire was of Rs. 338.56

Lakh, however all stock and assets are coveted under Insurance Policy. Accordingly the Company has lodged a

clairn of Rs. 338.56 Lakh lvitl'r Insurance Compaly, which has not been settled yet. The insurance claim receivable is

shown under the head "Extraordinary Item" in the above results.
The previous quarter/period year figures have been regrouped/rearranged wherever necessaryto makethem comparable.

The standalone Iigures for the quarter ended 31st March, 2017 and 31st March, 2076 are the balancing figures

between audited figures in respect of the fu1l financiiatlJu, ur',a the published year to date figures upto 31st

December, 2016 and 31st December, 2015 respectively.

Place: Mumbai
Date: 30th May,2017

4

5

By Order of the Board of Directors

For Konark $ynthetic Limited

Managin)&l?ector ffiDTN:00005864

Rs. ln Lacs



KONARK SYNTHETIC LIMITED
Regd'off':Mittal lndustrial Estate, Building No.7, Andheri-Kurla Road, Saki-Naka, Andheri (East), MUMBAI 4oo 059Tel: 4o89 6300 * Fax No.4o89 6322web: www.konarkg:oup.co.inEmail: info(@konarkgroup.co.in

CIN: L172OOMH1984PLCOO34S1

(Pursuant to the second proaiso to Regulation 33(3)(d) of the Securities and. Exchange Board of
India(Lis tin g Obligations and D is closure Requirements) Regulations, 201 S )

-l-hc 
Btrarcl of Directors of the Company in its meeting held on 30*, May 2017 has approved the

Standalone Financial Results for the quarter and year ended 31* March 2017 and we hereby
declare that the Statuory Auditors of the Company, M/s. Bhuwania & Agrawal Associates,
Chartered Accountants, Mumbai (FRN: 101483W) have issued an Audit Ileport with
unmodified opinion on the said results.

This declaration is issued in compliance with the provisions of second proviso to the Regulation
33(3Xd) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by the Securities and Exchange Board of
India(Listing Obligations and Disclosure Requirements) (Amendment)Regulations, 2016 read
with sEBI Circular No. CIR/CFD/c}/'D/s0/2016 dated 27.*May 2016.

For Konark Synthetic Limited

Ami
Managing Director
DIN:00005864

Place: Mumbai
Date: 30.05.2017



B}IUIVAhIIA & AGITAWAL ASSCICIATSI;
Chartered Accountant*

503F05, J.5,Seth Road,1't Floor
Chira Baazar, Mumbai - 400 00?

Phoner-2205 453{ /2206 377'4

Auditor's ltgport.On Ogarterly Financial Results ind Ygpr*tq Datq Result$ qfJhe lompalv
Pur"ss-qntlq.-hs-*ltcrulation 33 of the EBI {tistine Obtigatiqnq an4-QirqlgfUlg"ItgqsseueuEl
!tcgqbtjs!L3Q15

't'o

lJoard of Directors o( Konark Synthetic Limited

We have audited tl're quarterly financial results of Ksnark $ynthetic Linrited('th* Cr:n'rpanv')

fr:r the quarter endeel 31ut March ?017 and the year io date results for thtl 1::eri*t-l 1st

April, 2016 to 31sr March, 2017, attached herewith, twing submitted by the company

pursuant to the requirement of Regulatiqrn 33 af the SEBI (Listing Obligatirns ;rnd Discleisur*

idequirements) Reguladons, 2015, These quartedy financial results as well as the year io date

financial results have been prepared on the basis of the interim financial statements, which

aru the respon-sibilitl' CIf the company's ntanagement. Qur respon-sibilitv is tr: expre$s an

opinion on these financial results based $n our audit of such interim financial statements,

which har,e been prepared in aceordanre with the recognition and measur€ITlent principlcs

laici rlgw,n in Accountir"rg Stanrlard prescribert under Section 133 rrf the Companies Act, 20_13

r*ar.l rvith relevant rulei issued thereunder as applicatrle and other accounting principles

g*nerallv accepteri in India.

trv-e cnnduct*d c;ur audit in arcordancs with the auditing standards gener;rlly arceptetl in

lrrrlia. Those stanriards require that we plan and perform tlre audit to obtain reasural:lc

a$surance about whether the financial r*sults are free of material misstaternr:nt(r)- AIr aullit

includes examiyling, on a test basis, evidence supporting the antounts disclns*d as financial

rcsults. An audit alsg inrludes assesring the accounting principles used and significant

estimates nrarle bv management. We believe that nur autlit provides a reas*Rable basis fc.rr

rrrrr rrpinion.

ln 6ur opinion ancl tg the best of r:ur inforrnation and according to the explanations given irt

us these cluarterlv financial results as well as the year ta tiate results:

{i} are presented in accordance with the requirements of ltegulntion 33 o{ the SIBI {Listirtg

Obligations and l)ixlosure Requirements) Regutations,2015 in this regard; and

(ii) give a true anr{ fair view of the net profit and other financial infarmation for the quarter

enile,l 31rr lvlarch ,20'1"7 as well as the year to r.late results far the periotl from L*t April,

2016 to 31*t March, 201"7"

Fnr Bhuwania & Agrawal Associaten

Charteretl Accr:untants

l'litrr:: \1rrmb.li
{)atc: 3t)il' h'laY, 1{117

Niranianku
Partner

istration No. 101

MembershiP N*'



K KONARK SYNTHETIC LIMITED
CIN : L1720OMH1 984PLC033451

(East)' Mumbai400059

Consolidated
Year Ended

Sr. No. Particulars

(a) Revenue from OPrations
(b) Other lncome

31.03.2017 31.03.2016
Audited Audited

14,289.96 14,453.65
30.91 40.96

14,320.87 14,494.61
1

Expenses
(a) Coit of materials consumed
/h\ Prrrchase of stock in trade

2 9,446.89 6,521.54
743.95

992.47

4,402.82

(182.82)
k-ln-Progress and stock-

(d) Employees benefit expenses
(e) Finance Cost

(g) Other expenses
Total exPenses

ordinary items and Tax(l

728.82 902.O2

1,290.58 1,072.80

952.09 985.1 7

1,117 .57 1,173.09

15,272.37 14,874.62

(e51.50) (380.01)
3

4

(951.50 (380.01)
5

Extraordinary items
Frofit / (Loss) before tax (7t8)

(338.56
6 (380.01)(612.94)
9

9.71 107.47
10

(622.6s) (487.481
tt ttet ptotit / (Loss) for the period(9+10)

40.60 (15s.06)
12 Minionty tnteresl

terest and share of Profit /

(Loss) of assogiates (13114+.15) . . . -- -- --- ---- -
(663.25) (328.42)'13

580.80 580.80
17 Paid-up Equity share uapttat u-ace. vqlue 9t nu'

t ^---t-,)i-- D^.,^lr,^+i^^ Dacan \ 1,216.79 2,254.50
1B d( UUfPIUS (eXUlUulllg r\Evoruqt

Per Share (of Rs. 10/- each)Earning18 i

(11.42) (5.65)
(a) Basrc (Hs.) (11.42) (5 65)

.ffii E:EIEIlrlri EIit il l;l il!

r
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Statement of Assets and Liabilites Rs. ln Lacs
Consolidated

Sr. No. Particulars As at 31 .03.2017 As at 31.03.2016

Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders'funds

(a) Share Caoital 580.80 580.80
(b) Reserve & Surolus 1,216.79 2,254.50
(c) Monev received aqainst share warrants

Sub-total - Shareholders' fund 1,797.59 2,835.30
2 Share Applicatipon Monev Pendinq for Allotment
3 Minoritv lnterest 538.92
4 Non-Current Liabilities

(a) Lonq term borrowings 6,501.21 9,371.26
(b) Defferred tax liabilities (net) 333.41 378.27
(c) Other Lonq term Liabilities
(d) Lonq term orovisions 55.09 45 62

Sub-total - Non Current liabilities 6,889.71 9,795.15
5 Current Liabilities

(a) Short term borrowings 4,312.28 4,367.58
(b) Trade Pavables 1,581.75 1 ,410.69
(c) Other current liabilities 1,333.09 1,568.86
(d) Short term provisions 12.31 228.05

Sub-total - Current liabilities 7,239.43 7,575.18
TOTAL - EQUITY AND LIABILITIES 15.926.73 20.744.55

B ASSETS
1 Non-current assets

(a) Fixed Assets 5,584.83 10,888.05
(b) Goodwill on consolidation
(c) Non current investments 2.83
(d) Deferred tax assets (net) 203 20 203.20
(e) Lonq term loans and advances 164.98 264.65
(f) Other non current asets 0.03

Sub-total - Non Current assets 5,955.84 11,3s5.93
2 Current assets

(a) Current investments
(b) lnventories 3,091.78 3,553.98
c) Trade receivables 4,295.21 4,021.29

(d) Cash and cash eouivalents 195.41 361.45
e) Short term loans and advances 2,382.69 1,437.50

(f) Other current assets 5.80 14.39
Sub-total - Current assets 9,970.89 9,388.61

TOTAL . ASSETS 15,926.73 20,744.55

*--



Segment wise Revenue, Results and Capital Employed

Particulars

(Rs. ln Lacs
Consolidated

Year Ended
31.03.20',t7
(Attdifedl

Year Ended
31.03.2016
lAuditedl

1. Segment Revenue
a) Textiles 12,892.24 13,002.97
b) Energy 1,397.72 1,450.68

Total 14,299.96 14,453.65
Less: lnter Segment Revenue
Net Sales/lncome From Operations 14,289.96 14,453.65

2. Segment Results
fTextiles (524.25\ (249.78\
b) Energy 832.31 901.60
Total 308.06 651.82
Less: Finance Cost 1,290.57 1,072.80
Add Unallocable Revenue 30.91 40.97
ProfiU(Loss) Before Tax (951.60) (380.01)

3. Capital Emploved (segemen! Assets - Sesment Liabiliiies)
a) Textiles 1,797.59 1,529.79
!) Energy 1,844.43
Total 1,797.59 3,374.22

Notes:
'1 The above Audited Consolidated Financial Results have been reviewed by the Audit Committee and approved

by the Board of Directors at their meetings held on 30th May, 2017.

2 The Consolidated Financial Statements have been prepared as perAccounting Standards (AS) 21
"Consolidated Financial Statements" as notified by the Ministry of Corporate Affairs.

3 The Consolidated Financial Results include results of the subsidiaries i.e. lndia Denim Limited (lndia) and Trade
Bazaar Retail Private Limited (formerly known as Konark Greentech Private Limited) (lndia) in which'the
Company is having 61.17% and 100% shareholding respectively and associate i.e Konark lnfratech private
Limited (lndia), in which Company is holding 2632% shareholding. Trade Bazaar Retail private Limited(formerly
known as Konark Greentech Private Limited) has two subsidiaries namely Konark Natural Foods private Limited
(lndia) (Formerly known as Konark Solartech Private Limited) (lndia) and Konark Wind projects private Limited
(lndia). These are 100% subsidiaries of Trade Bazaar Retail Private Limited.

4 The Company's stake in Konark lnfratech Private Limited has been reduced from 53.85% to26.g20/ow.e.f
30 03 2017 Thus the Company's assets and liabilities are not considered for consolidation as on 31st March,
2017.

5 The previous year figures have been regrouped/rearranged wherever necessary to make them comparable.

By order of the Board of Directors
For Konark Synthetic Limited

Place: Mumbai
Date : 30.05.2017
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DECLARATION ON CONSOLIDATED FINANCIAL RESULTS

(Pursuant 
" "'*iii!,,:;;';ri,;;:X #;;:,11::,"y1,'{#;::f,ffi';::"i:,::#r;ri:;rd 

ortndia

The Board of Directors of the Company in its meeting held on 30tr. May 2017 has approved the
Consolidated Financial Results for the year ended 31.t March 2017 and we hereby declare that
the Statuory Auditors of the Company, M/s. Bhuwania & Agrawal Associates, Chartered
Accountants, Mumbai (FRN: 101483W) have issued an Audit Report with unmodified opinion
on the said results.

This declaration is issued in compliance with the provisions of second proviso to the Regulation
33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20L5 as amended by the Securifies and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 read with
S E B I Ci rcu lar No. CIR/ CFD/ CMD / 50 / 2016 dated 27th May 20L6.

For Konark Synthetic Limited

Am
Managing Director
DIN:00005864

Place: Mumbai
Date:30.05.2017



BT,IUWANIA & AGRAWAL ASSOCIATES
Chartered Accountants

503fi05, ].S.Seth Road,l't Floor
Chira Saaear, Mumbai - {OCI 002

Phone:-2205 {63d #?0 6 377 4

lation 33 of the S

li-r
Boarr.l of Directors of Konark Synthetic Limited

We harre autlited the Consolitlated Financial Results of Konark Synthetic Limited('the
Company') and its subsic{iaries (the Company and its subsicliaries constitute'the Grr:up'}for

the consoli<Jated year to rtate financial results for the period from lst April, ?016 to 31st

March, ?A77, attached herewith. being submitted by the crmpany pursuant to the

requirement of Eegulatiein 33 of the SEBI (Listing Obligations and Disclasure Requirements)

Regulations, 2015. These Consolitlated year to date finsncial r*sults have been prepared an

the basis gf the Consr:lidated financial statements. which are the responsibility of the

,.,,1r1.,anr,'s rnanagernent. Our resp*nsibility is to expre*s an opinion on lht*se ronsolidater.l

tinariciai results baserl on our auclit of such consolidated financial statements, which haYe

Lrcen prepared in accordance with the recrignitiCIn and mea$urement principles laid down in

Accnunting Standard prescribed under $ection 133 of the Cornpanies Act, 2013 read l{ith
relevant rules issue{ thereunder as applicable and ather accounting principles generalll'

accepted in India.

We conr-{ucterl our audit in acc*rdance with the auditing standards generally arcupted in

India. Tlose standards require that we plan and perform ths audit ttl mbtain reasonable

assurancr: abnut wh*ther the financial results are free of rnaterial misstatement(si. An audit

inclu4es cxarnining, on a te*t basis, evidence supporting the amounts disclosed as financial

resulls. An audit alss includes assessing the accounting principl*s used and significant

r,:stinrates prnde bv nranagement. \{r believe that our audit provides a reasonable basis for

r'lur lrpinion.

ln our opinion antl to the best of our informstion and according to the explanations given to

r:s these year to daie consalidated financial results:

{i) inclutln the year tr:l date financial results of the follnwing enfities:

(a) India Denim Limiied;
(b) Konark Inlratxh Private Lirnited;
(e) 'Irarte llazaar Retail Private Limited

Prir,*te i,intited);
(d) Konark Cuiarat PV Private Limiteti

{formedy krnwn as Konark Greentech

{subsidiary of K*nark lnfrateeh Privatr

Linritetl;



(e) Konark Natural FootJs Private Limited {f*rmerly known as Kmnark St.rlart*:ch

Private Limited) (subsidiary of Trarle Bazaar Retail Frivate Lirnited) anr.l

qr'1 Kr:nark \{ind ProieeLs Private Limited {subsidiary of Trade llanaar l{*tail
Private Limiterl).

{ii) have been presented in accordance with the requirements o{ Itegulati*n 33 r:f the 5[BI
(Li-sting Obligatirns and Disclosure Requirements) Regulations.2fit5 in this reg*rd;
and

(i) give a tru* and fair view uf the cCInsCIlidated net prnfit and other finnncial

inlorrnation lor the year tCI date results for ihe perird from I*t April, ?016 to 31sr

March,2017

For Bhuwania & Agrawal Associates

Chartered Acctluntants
Regisfration No. I01

I)larc': fulumbai
Date:30th fulay,2017

Partner
Mernbership N0.

r9t{-N
Y*. *\';'
f .ri' .- ..11 ]I:&srII /.i;

Ww{:ir


