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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
KONARK NATURAL FOODS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Konark Natural Foods Private
Limited ('the Company'), which comprises of the Balance Sheet as at 31st March 2017, the
statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
surunary of significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation and presentation of the
financial statements that give a true and fair view of the financial- position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133

of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act foi safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
pruden! and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the

Act and the Rules made thereunder and the Order under section 143 (11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Act. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2017 andits
loss and its cash flows for the year ended on that date.

Emphasis of Matter:

We would like to draw the attention on the Company's policy of providing for gratuity on
the payment basis and not on the actuarial valuation as per AS 15.

Our opinion is not qualified in respect of above matters.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt

with by this report are in agreement with the books of accoun|



(e) on the basis of the written representations received from the directors as on 31st
March 20!7 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March 2017 from being appointed as a director in terms of
Section 164 (2) of the AcU

(0 With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A". Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls
over financial reporting;

(g) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 20L4, in our opinion and
to the best of our in-formation and according to the explanations given to us:

(i) the Company does not have any pending litigations, as has been informed and
therefore no impact or disclosure in relation to the same has been made in
financial statements;

(ii) the Company does not see any foreseeable losses on long-term contracts as on
the balance sheet date and the Company has not entered into any derivative
contracts, therefore no provision has been made in relation to the same;

(iii) the Company has not declared any dividends either in the current year or
during any of the previous years and therefore transferring of the amounts in
the Investor Education and Protection Fund by the Company does not arise.

(i") the Company has provided requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8

November, 2016 to 30 December, 201.6 and these are in accordance with the
books of accounts maintained by the Company. Refer Note 27 to the financial
statements.

2. As required by the Compgnies (Auditor's Report) Order, 2016 ("the Order") issued by the

Central Government of India in terms of sub-section (11) of section 1,43 of the Act, we give in
the Annexttte"B" a statement on the matters specified in the paragraph 3 and 4 of the Order.

For Bhuwania & Agrawal Associates
Chartered Accountants
Firm's registration number: 101483W

fr*J,tJt Ir-
Partner ABHISHEK J.A,IN
Membership nun{&r' Fd ,r; : ' s'* !'} lc :}

Place: Mumbai
Date: 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under'Report on Other Legal and Regulatory Requirements'
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of Konark Natural
Foods Private Limited ("the Company") as of March 3'J",2017 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by ICAI."
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, accuracy and completeness of the
accounting records, and timely preparation of reliable financial information, as required
under the Companies Act,2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal financial confrols over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controis over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing

the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend

on the auditor's judgement, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and

a basis for our audit opinion on the Company's internal financial
appropriate to provide
controls system over
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opiniory to the best of our information and according to the explanations given to us,

the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31", 201.6, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India".

For Bhuwania & Agrawal Associates
Chartered Accountants
Firm's registration number: 101483W

tw;t*L 5*
Partner ABHISHEK JAIN
Membership number:
Place: Mumbai
Date: 
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ANNEXURE "B'TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' of
our report of even date)

Report on the statement on the matters specified in the paragraph 3 and 4 of the
Companies (Auditor's Report) Order, 2016:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a programme of physical verification of its fixed assets by which
fixed assets are verified. In accordance with this programme, and as has been

informed, fixed assets were verified during the year and no material discrepancies
were noticed on such verification. In our opinion, the periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of
its assets.

(c) The title deeds of immovable properties were found to be held in the name of the

comPany.

(ii) According to the information and explanations given to us, physical verification of
inventory has been conducted at reasonable intervals by the management and no

material discrepancies were noticed on physical verification.

(iii) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms or other parties covered

in the register maintained under section 189 of the Companies Act and thus,

paragraph 3(iii) of the Order is not appiicable.

(i") According to the information and explanations given to us, the Company had not
granted any loans or provided any guarantees under Sec 185 and neither had any

investments during the year and therefore compliance in respect to provisions of

Section 185 and 186 of the Companies Act, 2013 may not be applicable to the

Company.

(") The Company did not accept any deposits during the year and therefore compliance

with the directives issued by the Reserve Bank of India and the provisions of sections

73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules

framed thereunder may not be applicable to the Company.

("i) The Central Government has prescribed the maintenance of cost records under section

148(1) of the Act, for the Company. However maintenance of Cost Records is not

appiicable as the company as the Company has not crossed the turnover as specified

in Companies (Cost Records and Audit) Rules, 201,4 in the immediately preceding

previous year.
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(vii) a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been found to be

regular in depositing undisputed statutory dues, except for some delays, such as

provident fund, income tax, sales tax, duty of customs, and other statutory dues as

applicable.

b) According to the records of the Cornpany, and in-formation and explanations given
to us there are no dues of income tax, sales tax, service tax, customs duty, excise duty,
value added tax which has not been deposited on account of disputes.

(viii) As per the information and explanations given to us and based on our audit, the

Company has not defaulted in repayment of loans or borrowings to financial

institutions, banks and government and dues to debenfure holders.

(i") The Company has not raised any money by way of initial public offer or by further
public offer (including debt instruments). Further in our opinion and according to the

information and the explanations given to us, there have beeir no term loans availed
by the Company.

(*) According to the information ancl explanations given to us, no material fraud by or on

the Company by its officers or employees has been noticed or reported during the

course of our audit.

(xi) The Company has not paid any managerial remuneration dr:.ring the year and

therefore paragraph 3(xi) of the Order in respect to Sec 197 may not applicable to the

Company

(xii) The Company is not the Nidhi Company and therefore paragraph 3(xii) of the Order
is not applicable to the Company.

(xiii) In our opinion and according to the information and the explanations given to us, the

transactions with the related parties were in compliance with Sec 177 and 188 of the

Companies Act and the details of the same have been disclosed in Note 23 of the

Financial statements in conformity with Accounting Standard 18.

(xiv) The company has not rnade any preferential allotment or private placement of shares

or fully or partly convertible debentures during the year under rerziew under section

42 of the Companies Act, 201"3 and therefore paragraph 3(xir,) of the Order is not
applicable to the Company.

(*r) The Company has not entered into any non cash transactions rn ith the directors or
persons connected with him and therefore paragraph 3(xv) of the Order is not
applicable to the Company.

(xvi) The Company is not reqrrired to be registered under section 45-iA of the Reserve Bank

of India Act,1934 and therefore paragraph 3(xvi) of the Order is not applicable to the

Company.
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For Bhuwania & Agrawal Associates
Chartered Accountants
Firm's registration number: 101483W

llril-nry
Partner ABI",ITSF'IEK JAIN
Membership numbdlfi . A{" *; " 5il*&3 3$
Place: Mumbai
Date: 
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KONARK NATURAL FOODS PRIVATE LIMITED
(Formerly known as Konark Solartech Private Limited)

CIN: Ul 5495MH201 OPT C2067 28
BALANCE SHEET AS AT 31ST MARCIJ2OIT

(See Accompanying Notes to the Financial Statement)

As per our Report ofeven date attached

Place: MUMBAI
Date :29105/2017

FOR BHUWANIA & AGRAWAL ASSOCIATES
.HARTERED ACCOUNTANTS 

,rl.,rit\
b;& 1; i;[:;,:':r{i))'/ "Yi'-*/:;i
PARTNER /L*3 t': I [ii-i [ ]'l' .-:.4\ I fd '\==z

Membership Itbl " ,\-i i:r . " ::, ri i: ii llP

(Amount in Rs.)

FOR AND BEHALI'OF THE BOARI)

.}ALIUIA ANUP DESHMUKH
DIRECTOR

Sr.
No

Particulars Note
No

As At 31.03.2017 As At 31.03.2016

I.

I

a.

b.

2

l

b.

c

II.

I

a.

b.

2

a.

b.

b

c

EOUITY AND LIABILITIES
Shareholders' funds
Share capital

Reserves and surplus

Non-current liabilities
Deferred tax liabilities
Current liabilities
Short Term Borrowings

Trade payables

Total Outstanding dues of micro and small enterprises*

Total Outstanding dues of creditors other than micro and small
enterprises*
*Refer Note No. 24

Other current liabilities

1

3

4

5

6

7

100,000

(4,985,4_77)

34,611

9,455,000

5,195,548

613,637

100,000

(3,897,82 r )

8, r 00,000

2,296,601

334,1t7

TOTAL 10,413,319 6,932,897

ASSETS

Non-current assets

Fixed assets

i) Tangible Assets

ii) Intangible Assets

iii)Product Development Expenses

Other Non-current assets

Current assets

Trade Receviables

Inventories

Cash and cash equivalents

Short Term Loans & Advances

8

9

10

1l
72

13

48,001

1,452,637

128,000

4,775,649

1,476,765

194,802

2,337,466

86,170

1,936,849

28,000

l,24g,3gl
l,2lg,1o7

249,544

2,163,936

TOTAL 10,413,319 6,932,997

SHON
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KONARK NATURAL FOODS PRIVATE LIMITED
(Formerly known as Konark Solartech private Limited)

CIN: U 15495MH2010PTC 2067 28
STATEMENT OF PROF'IT & LOSS FOR THE YEAR ENDED ON 31ST MARCH 2017

mount in Rs.

Sr. No Particulars Note No
FOR THE YEAR

ENDED
3lst MARCH'17

FOR THE YEAR
ENDED

3lst MARCH'16
I.

il.

III.

IV.

v.
u.

Revenue liom operations

otal Revenue (I + II)

-bxpenses:

Purchases ofStock in Trade
Employee Benefits
Finance Cost

expenses
Depreciation & Amortization

Total expenses

t4

t5

16

t7
18

l9
8

I

22

r8,513,406 4,5 14,890

lgg 15)

18,513,406 4,914,243

15,993,750
1,404,429

17,946
1,627,945

522,381

3,627,275

2,655,626
4,276

1,873,990
522,235

19,566,45t 8,683,403
Profit before exceptional and extraordinary items and
tax (III-IV)
Exceptional items-Prior Period Exp

Profit before extraordinary items and tax (V - VI)
Extraordinary Items

Profit before tax (VlI- V[I)
Tax expense:
(l) Cunent tax
(2) Deferred tax Liabilities(Assets)
Profit (Loss) for the period from continuing operations
(vII-vm)
ProfiV(loss) from discontinuing operations
Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after tax)
(xrr-xrII)
Profit (Loss) for the period (XI + XIV)
Eaminss per equity share:

!) Basic
'2) Diluted

(1,053,045 (3,769,160)

( 1,053,0451 (3;769,150)

( 1,0s3,045

34,611

(3,769,160

( 1,087,656 (3,769,160.

1.087.6s6' (3,769. l60l
(1.087.656' (3,769,160)

( 108.77)
(108.77)

(376.92
(376.92

(See Accompanying Notes to the Financial Statement)

As per our Report ofeven date attached

FOR BHUWANIA & AGRAWAL ASSOCIATES
CHARTERED ACCOUNTANTS

hb;*e \*
pARTNER .,4 ffi i-i i s r-l ff i." ._t F. i hi
MembershipNEfr " f,il, ; . ilrj*S3S-
PLACE: MUMBAI

.@\.
ffi(;ll;."*{i))
t\'.v\**lt',,//

\l.-:,r,

BEHALF OF THE BOARD

ANUP DESHMUKH
DIRECTOR

2I t'JlAY 2017

DATE :
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KONARI( NATURAL FOODS PRIVATE LIMITBD
(Formerly known as Konark Solartech Private Limited)

CIN: Ul 5495MH201 OPT C2067 28

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2OIT
(Amount in Rs.)

Particulars 31st MARCH,2017 31st MARCH,2016
Cash flow from operating activity
Net Profit before tax & Extra Ordinary ltems
Adjustment for Depreciation

Operating Profit before working capital changes

WORKING CAPITAL CHANGES
( I ncrease)/Decrease in Receviables
(Increase)/Decrease in Inventories
(Increase)/Decrease in Short Term Loans & Advances
Increase(Decrease) in Trade Payable(Incl.Work'g Cap.Fin)

Cash Generated From operations
Interest paid

Cash FIow Before Prior Period & Extra Ordinary Items
Prior Period & Extra Ordinary Items
Net Cash Flow From Operating Activities ( I )
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Including Pre-Operative Expenses)

Net Cash Outflow for investing Activities ( II )
Cash flow after investing activities (III): (I-ID
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowingCNet of Repayments)
Unsecured Loan

Net Cash Flow from financing activity ( IV )
Cash flow after financing activity ($:GII-ID

Opening Balance:
Cash &Cash Equivalent
Cash & Cash equivalent(Closing balance)
Increase in cash & cash equivalent ( VI )

522,381

(1,053,045

522"381

522,235

(3,769,160)

522,235

(3,626,2s8)
(257,658)
(173,629)

3"178.467

(530,663

(879,078

(260,291)
(1,219,107)

456,648

1,451,096

3,500

(3,246,92s

428,346

(1,409,742" (2,818,579)

(1,409,742 (2,818,579)

(t,409,742) (2,8 r8,s79)

3,500

l,l_ss,000

(1,409,742)

l,355,000
3,060,528

(2,822,079

3,060,s28

(54,742) 238,449

249,544

194,802

I 1,095

249,544
(54,742. 238,449

As per our separate report ofeven date.

FOR BHTIWANIA & AGRAWAL ASSOCIATES, d::;i*,.i
(Chartered Accountants) ./:.,f J11l;>\

l,' ! lt'.,,,.,., . \l:'\\

XW;-h 1+ till"' "'l,li:;i
'*qt97/

PARTNER d\ ffi r "f i lI l:t *:- di j jli. $ F.{' sH
Membership No.fu! , ftl;: ; - 1$*=r Eg ;q p

Place: Mumbai
Date :

?gffiY?afi

AND ON BEHALF OF THE BOARD

. DALMIA ANUP DESHMUKH
DIRECTORtRECToR



NOTE I . SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements
These financial statements are prepared and presented in accordance with Indian Generally Accepted Accounting

Principles (GAAP) under the historical cost convention on the accrual basis and comply with accounting standards

as prescribed under Section 133 of the Companies Act,-2013 ('Act') read with Rule 7 of the Companies
(Accounts) Rules, 20 I 4 and guidelines issued by the Securities and Exchange Board of India (SEBI)

1.2 Use of estimates
The preparation of the financial stdtements in conformity with GAAP requires management to make estimates and

assumptions that affect the reported balances ofassets and liabilities and disclosures relating to contingent

liabilities as ai the date of the financial statements and reported anounts of income and expenses during the period.

1.3 Tangible Assets

Tangible assets are stated at cost, less accumulated depreciation and impairment, if any. All costs, including trial

run production and financing cost till commencement of commercial production are capitalized until such assets

are ready for use.

1.4 lntangible assets

Intangible assets are recorded afthe consideration paid for acquisition ofsuch assets and are carried at cost less

accumulated amortisation and impairment

1.5 Depreciation and amortisation
Depreciation on tangible assets is provided on the straight-line method over the useful lives of assets is charged to

P&L alc as per the requirements of Schedule II of Companies Act,2013. Depreciation for assets purchased / sold

during a period is proportionately charged

1.6 Impairment Of Assetq
An asset is treated as implred when the carrying cost of the asset exceeds its recoverable value. An impairment

loss, if any, charged to the profit & loss account, in the year in which an asset is identified as impaired. The

impairment loss recognized in prior accounting periods is reversed if there has been a change in the estimate of
recoverable amount.

1.7 Investments
Investments are either classified as current or long term based on Management's intention. Current investments are

carried at lower of cost and market valueA.{AV, computed individually. Long Term investmettts are stated at cost

of'acquisition. Provision for diminution in the value of long-term investments is made only if such decline is other

than temporary in the optnion of the management.

1.8 Provision, Contingent Liabilities And Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is a present

obligation as a result of past event and it is probable that there will be an outflow of resources. Contingent

Liabilities are not recognised but are disclosed in the financial statements. Contingent assets are neither recognized

nor disclosed in the financial statements.

6sr$EI frM'MBAI }UI
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Konark Natural Foods Private Limited
(Formerly known as Konark Solartech Private Limited)

NOTES TO ACCOUNTS
\ote
No. Particulars No. ofshares

As At
31 -03^201 7 No. of shares

As At
31.03.2016

, SHARE CAPITAL
Authorised Capital

Issued, Subscribed and Paid Up

TOTAT,

10,000 100,000 I 0.000 I 00,000

10,000 100,000 10,000 I 00,000

100,000 | 00,(100

Reconcihtion of Outstsnding Shares as on 31.03.2017

Note
No.

Particulars
Equity Shares

Number Rs.

Shares outstarding at the beginning ofthe year 10,000 I 00.000

Shares Issued durins the vear
thares horrsht hack durins the

Shares outstanding at the end ofthe year 10,000 1 00,000

Rights, Preferences and Restrictions attached to Equity Shares

Equity Share Holder is entitled to one vote per share. The Company declares and pays dividend in Indian Rupees. The dividend proposed by the Board of
Directors is subject to the approval ofshareholders in the ensuring General Meeting. Dividend is paid to the equity Shareholders, whose name appears in the

register of members at on record date.

In the event of liquidation ofthe company, the holders ofequity shares will be entitled to receive any ofthe remaining assets ofthe company, after the distribution

ofall preferential amounts. Distribution will be in the proportion to the number ofequity shares held by the shareholders.

Details of Shareholders holding more than 57o of Equity Share Capital as on 31.03.2017

Note

No.

Name of the Shareholder

As At 31.03.2017 As At 31.03.2016

NO. Ol bnares
Held

V"age of
Shareholding No. of Shares Held

Toage of
Shareholding

Konark Cireentech Private Limited

IOTAL

10,000 100% 10,000 100%

10,000 100% r0,000 100%

Note

No. Particular
AS A[

31.03.2016

Additiotrs durrng
the year

lreductrons ourrng
the vear As At 31.03.2017

3 RESERVES AND SURPLUS
Surplus in Profit & Loss Account *

rOTAL
(3,897,821 (1,087,6s6 (4,985,111)

(3.897,82r (r,087,65( (4,985,,177'

+ Profit for the period

Less: Dividend on Equity Shares

Less: Dividend Distribution Tax

Less: 'fransler to Geneml Reserve

r'ol'Al.

As At 31.03.2017 As At 31.03.2016

(1,087,6s61

t,osz,ose

(3,769,160

3,769,160)

1.087,656) (3,769,r60)

@!{s
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Konark Natural Foods Private Limited
(Formerly known as Konark Solartech Private Limited)

NOTES TO ACCOUNTS
Note
Nn

Particulars As At 31.03.2017 As At 31.03.2016

4

6

7

NON- CT]RRENT LIABILTIES

Deferred Tax Liabilities (Net)

SHORT TERM BORROWINGS

Secured

Unsecured (Reoavable on Demand)

Loans & Advances from Related Parties

(Note: None of the Directors has given

any Guarantee agaisnt the above Loansl

TRADE PAYABLES
(a) Total Outstanding dues of micro and small enterprises *

(b) Total Outstanding dues of creditors other than micro and small
enterprises*

(i) Sundry Creditors in the ordinary course of business
*Refer Note No.24

TOTAL

OTHER CI]RRENT LIABILITIES
a) Taxes & duty
b) Payable -Prof. Tax
c) Payables -Employee
d) Advance from Customers

e) Others

TOTAL

5,195,548

34,611

2,296,601

34,61I

9,455,000 8, I 00,000

9,4ss,000 8,100,000

5,195,548 2,296,601

5,195,548 2,296,6$l

355,138

r ,3s0
t67,2t5
81,582

8.3 52

107 ,77 4

1,400

) 56,979

56,8s2

I l,l l2
613,637 334,117

N(|lt
No. Particulars

As At
11 n1 ?Ot7

As At
31.03.20r6

9

l0

ll

t2

l3

OTHER NON-CURRSNT ASSETS
Gest House Security Deposit
Bar Code Deposit
Sales Tax Deposit

TOTAL

CURRENT ASSETS
Trade Receviables
-Over 6 months -Good

-Doubtful

-Other Debts - Good

Less: Provision for Doubtful debts

I nventories

Finished Goods

'I'otal

CASH & CASH EOUIVALENTS
-Cash in Hand

-On Current Accounts

TOTAL

SHORT TERM LOANS & ADVANCES
- To Employees
-Advance Payment of Income Tu (incld TDS)

Advance to Suppliers
-(Jther Assets

89,984

4.685.664

100,000

3,000

25,000

21,5t2

1,227,879

3,000

25,000

128,000 28,000

1,17 5,648 t ,249,391

4,775,648 1,249,3_91

a

4,775,648 1,249,391

1,476,765 1,219,t07

1,476,76s t,219,107

39,729
1 55,073

-l

,104

247 .145

194,802 249,544

93,900

2,243,5_66

93,900

2,069,9-36

2,337,46fi 2,163,836

l,
It/

I.
ll\ '/\-.

t,
V

\t
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Nole \o. PARTICULARS
For the year ended

31.03.2017

For the year ended

31.03.2016

I.l

15

t6

l7

l8

19

REVT,NUE FROM OPERATION
Sale of Products

Other Operating Revenue

OTHER INCOME
Commission lncome

Others

r'()1'AL

Note:-Others comprise of Sundry Balmces W/olf

Purchases of Stock-in-Trade
Opening Balance

Add: Purchases during the Year

Less Closing Stock

EMPLOYEE BENEFITS
Salary

Staff wclfare

FINANCE COST

Bank Chrges
I nterest- Others

OTHER EXPENSES

A. Administrative & general Expenses

Convcyarce Exp

Courier Chages

Illectricity Expenses

Filling Fees

Irreight & Octroi

General Exp

I nsurancc

Membership and Subscription

Printing and Stationery Expenses

Prolessional Fees

Rent

Repairs and Maintenace

Telephone Expenses

Travelling Expenses

Auditors Remuneration:

Iror Statulorv Audit

B. Selling & Distribution Expenses

Outward Freight & Octroi

Sales l)romotion Expenses

Samples and devlopment Expenses

t,219,107

l 625 1408

18,462,443

50,963

4846382

4,5 I 4,890

I 8,5 I 3,406 4,5 I 4,890

3 r,680

367,612

399,352

1 5993750

1.404,429

17.946

t,33 1,5 i 8

296,426

3627275

2,655,626

4,276

r.126,403

I 47,587

1747051:

1476761

4A46382

t2t9t01

t,292,059

112,370

2,600,847

54'779

17,37',7

569

3,031

1,245

575,5 1 3

386

1,020

22t,746

9 I,668

32,055

31s,6;
3,935

29,534

22,483

34,500

t9I,421
7,676

t28,921

900

26 r ,888

161,453

5.84s

2,400

55,488

t2,630
'736,7 t8

10,865

63,784

69,239

17,175

:)o5 rqq

91,127

I 08,620
)r< )nq

I 0,75 8

IOTAL 1,627,945 1,873,990

!fu
w
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CAPIT;\L COMMITMENTS
Estimated Amount ofcontracts remaining to be executed on capitar Account (Net ofAdvances) Rs
Nil (l']revious year Nil)

r.0NT'TNG ENT I-IA I] ILTTIES
'fhere is no Contrgent LiabiJity ascertained as on the Balance Sheet Date.

I'.\RNINGS PER SIIARE

25

26

27

23 RELATED PARTIES TRANSACTIONS
As per the Accounting Standard - 18 as notified by companies (Accounting Standard) Rules
2006, the disclosure oftransactions with related parties as defined in the AJcounting Standard
Mr. Shonit Dalmia - Director
Mr. Anup Deshmukh - Director
N4/S Trade Bazaar Retails pvt. Ltd - Holding Company
M/S Konark Synrhetic Ltd - Ultimate Holding Company

(Amount in Lac)

Figures in italic represents figures ofprevlous year

Snrall and !ledium-size<! Corurany (SNIC) Disclousre:
Disclosure as per Mioro. Small, and Meclium llnterprises Development Act,2006: The Company has not rcceivecl infbrmation fi.m the
vendors rcgarding their status under the Micro, Small ancl Medium Enterprises Development A ct ,2006 henoe disclosurc required by
notifi catiui dated I 6th November, 2007 issued by Ministry of Company Affairs have not been givcrr.

l)rovision ofDeffered Tax Liability / Assets has been provided as per AS 22 during the year in vrew ol'Tax Credil.
Previous period figures have been regrouped/rearranged wherever required
Details of specified Bank Note (SBN) heJd and trasacted durrng the period from 8th Novem ber, 20 i 6 to 3()rh l)ecem ber 20 I 5 rn the
below Table

FOR BHUWANIA & AGRAWAL ASSOCIA
CHARTERED ACCOUNTANTS

fi,tb-tL J^-/
IARI'NIiR AT3HiF"i":
Membership No$,fi _ !'.i ti : -

Place: MUMBAI
Datc:29/0512017

,OR AND ON Bf,HALF OF THE I}OA-'TDtM
HK JA.IN
5S9A39

AI"ILTP D}.;St'MLIKI]
DIRECTOR

Particulars

For the Year ended
31st Mar'17

For the Year
ended

31st Mar'16

I

II

II]

Net Prollt as per Profit & I-oss A/c avatiable lor Equity
Shareholders

No. olEqurty Shares

ESq)' nt! Itrjhlrg LEqce Val ue ol -Bs- __l- e3e!_)
'llasic
- Diluted

( r ,087,656)
I 0,000

( 108.77 )
(108.77)

(3,769,160)

I 0,000

(376 92)
(376.92)

Name of the Related Party Nature of
Trnnsscfinn

Op. Bal Amount Repaid- Cl. Bal

Koanark Symtheric Limited(Jltimate Hotaing Company)

Shonit Dalrnia (Director)

l,oan Taken

Loan Taken
9.39

81.00

1t.00

t.2t

22 ss

10 00

t2t
9. i9
9.00 94.55

Bt 00

-1.]!lo!lng Balance ln Hand as on 08.11.2016

cash in hand as on 30.12.2016

l':]l;D-^_

iccaii:iiiis

,. OALMIA
CTOIT


