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Chartered Accountants ‘ : Chira Baazar, Mumbai - 400 002
: Phone: 2205 4634 /2206 3774

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF |
TRADE BAZAAR RETAIL PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Trade Bazaar Retail Private
Limited (‘the Company’), which comprises of the Balance Sheet as at 31st March 2017, the
statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of the
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder and the Order under section 143 (11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the fmanc1a1
statements are free from material misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend.on the auditor’s
~judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2017 and its
loss and its cash flows for the year ended on that date.

Emphasis of Matter:

We would like to draw the attention on the Company’s policy of providing for gratuity on the
payment basis and not on the actuarial valuation as per AS 15.

Our opinion is not qualified in respect of above matters.
Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt
with by this report are in agreement with the books of account;

(d)in our opinion, the aforesaid standalone finanéial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 except as stated above in “Emphasis of Matter”;




(e) on the basis of the written representations received from the directors as on 31st March
2017 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March 2017 from being appointed as a director in terms of Section 164 (2) of the

Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “ Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company s internal financial controls over financial
reporting;

(g) with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our informatijon and according to the explanations given to us:

@)

(i)

(i)

(iv)

the Company does not have any pending litigations, as has been informed and
therefore no impact or disclosure in relat1on to the same has been made in
financial statements;

the Company does not see any foreseeable losses on long-term contracts as on
the balance sheet date and the Company has not entered into any derivative
contracts, therefore no provision has been made in relation to the same;

the Company has not declared any dividends either in the current year or
during any of the previous years and therefore transferring of the amounts in

.the Investor Education and Protection Fund by the Company does not arise.

the Company has provided requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8
November, 2016 to 30 December, 2016 and these are in accordance with the
books of accounts maintained by the Company Refer Note 22 to the financial
statements.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure “B” a statement on the matters specified in the paragraph 3 and 4 of the Order.

For Bhuwania & Agrawal Associates

Chartered Accountants
Firm’s registration number: 101483W /

c Ne—r

Partner

ANKUMAR AG\RAWAL

NJ
Membership numb'glRA M. No:- 346"19

Mumbai

Date:2 90 5 1 1



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Trade Bazaar Retail
Private Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by ICAL” These
responsibilities include the design, 1mp1ementat10n and maintenance of adequate internal
financial controls that were operating effectively for ensuring orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, accuracy and completeness of the accounting
records, and timely preparation of reliable %nancial information, as required under the
Companies Act, 2013. !

Auditor’s Responsibility }

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and 1f such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal flnanmal controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fﬁaud Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail,: accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the companys assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements/due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”.

For Bhuwania & Agrawal Associates
Chartered Accountants »
Firm's registration number: 101483W 7Y,

Partner NIRANJANKUMAR AGRAWAL
Membership number: g No:. 34659

Place: Mumbai

Datezz 90 5 ' L



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date)

Report on the statement on the matters specified in the paragraph 3 and 4 of the
Companies (Auditor's Report) Order, 2016:

(@)

(i)

(ii)

(iv)

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a programme of physical verification of its fixed assets by which
fixed assets are verified. In accordance with this programme, and as has been
informed, fixed assets were verified during the year and no material discrepancies
were noticed on such verification. In our opinion, the periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of
its assets.

(c) The title deeds of immovable properties were found to be held in the name of the
company.

According to the information and explanations given to us, the Company.did not hold
any physical inventories either at the Balance Sheet date or anytime during the year.
Thus, paragraph 3(ii) of the Order is not applicable.

According to the information and explanations given to us, the Company has granted
one interest free unsecured loan to its subsidiary, covered under the register
maintained under section 189 of the Companies Act in respect of which

(a) Other terms and conditions of the grant of such 1oans, in our opmlon, are prima facie

not prejudicial to the Company’s interest.

(b) The schedule of repayment of principal and payment of interest has not been

stipulated and in the absence of such schedule, we are unable to comment on the
regularity of the repayments or receipts of principal amounts and interest.

(c) The loan amount is not overdue as at the year-end as the loans are repayable on

demand.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of grant of loan, making investment and providing guarantee and
security, as applicable, except that in case of one such loan where the Company has not

charged the interest.




(vi)

(vii)

(viii)

(ix)

(xi)

(xii)

(xiii)

(xiv)

The Company did not accept any deposits during the year and therefore compliance
with the directives issued by the Reserve Bank of India and the provisions of sections
73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules
framed thereunder may not be applicable to the Company.

The Central Government has prescribed the maintenance of cost records under section
148(1) of the Act, for the Company. However maintenance of Cost Records is not
applicable as the company as the Company did not cross the turnover as specified in
Companies (Cost Records and Audit) Rules, 2014 in the immediately preceding
previous year.

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been found to be regular
in depositing undisputed statutory dues, except for some delays, such as provident
fund, income tax, sales tax, duty of customs, and other statutory dues as applicable.

b) According to the records of the Company, and information and explanations given
to us there are no dues of income tax, sales tax, service tax, customs duty, excise duty,
value added tax which has not been deposited on account of disputes.

As per the information and explanations given. to us and based on our audit, the
Company has not defaulted in repayment of loans or borrowings to financial
institutions, banks and government and dues to debenture holders.

The Company has not raised any money by way of initial public offer or by further
public offer (including debt instruments). Further in our opinion and according to the
information and the explanat1ons given to us, there have been no term loans availed by
the Company.

According to the information and explanations given to us, no material fraud by or on
the Company by its officers or employees has been noticed or reported during the
course of our audit.

The Company has not paid any managerial remuneration during the year and
therefore paragraph 3(xi) of the Order in respect to Sec 197 may not be applicable to the
Company.

The Company is not the Nidhi Company and therefore paragraph 3(xii) of the Order is
not applicable to the Company

In our opinion and accordmg to the information and the explanations given to us, the
transactions with the related parties were in compliance with Sec 177 and 188 of the
Companies Act and the details of the same have been disclosed in Note 18 of the
Financial Statements in conformity with Accounting Standard 18.

The company has not made any preferentlal allotment or private placement of shares
or fully or partly convert1ble debentures during the year under review under section 42




of the Companies Act, 2013 and therefore paragraph 3(xiv) of the Order is not
applicable to the Company.

(xv) The Company has not entered into any non cash transactions with the directors or
persons connected with him and therefore paragraph 3(xv) of the Order is not
applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 and therefore paragraph 3(xvi) of the Order is not applicable to the
Company.

For Bhuwania & Agrawal Associates
Chartered Accountants
Firm’'s registration number: 101483W

NIRANJANKUMAR AGRAWAL

Parther
Membership number: . No:- 34659
Mumbai

Date:) 90 B ] z



Bl

s, TRADE BAZAAR RETAIL PRIVATE LIMITED

(Formerly known as Konark Greentech Private LIMIted)
BALANCE SHEET AS AT 31ST MARCH 2017

CIN U52500MH2

PTC207113

- Amount in Rs.

S,

Note

Membership No. 034659

Place: MUMBAI -~~~
Date : 29/05/2017

- : As At As At
No Particulars No | 31.03.2017 31.03.2016
|  |EQUITY AND LIABILITIES
1 |Shareholders’ funds S T
a. (Share-.capital =~ 2 100 OOO ’IO0,0'OO
b. |Reserves and surplus 3 7 (66,279) (50,892)
2 '|Non-current liabilities. - '
3 |current liabilities R o :
a. |[Short-term borrowmgs 4 ,,4100,000 4,170,000
b. |Other pavables - ' /23,250 11,450
c. |short Term Provision 6 R ' -
~ |TOoTAL 4156,972| = 4,230,558 |
I |ASSETS
1 |Non-current assets
a. |Fixed assets ‘
(hTangible assets 7 #2175 - 2,175
b. [Non-current investments 8 #200,000 200,000
2 |current assets ‘
a. |Trade Receivables ' ] (94 ,500 94,500
b. |Cash and cash equivalents 10 13,523 52,109
¢. |short-term loans and advances 11 »3,846,774 3,881,774
d. |Other current assets 12 - -
TOTAL 4,156,972 4,230,558
(See Accompanying Notes to the Financial Statement)
As per our Report of even date attached
FOR BHUWANIA & AGRAWAL ASSOCIATES FOR AND BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS
(FIrm Reglstration NO. 101483W)
~
. : " { CHARTERED
‘N. K. Agrawal : | ACCOUNTANTS §
PARTNER SH P. DALMIA ANAV TANDON

DIRECTOR




- TRADE BAZAAR RETAIL PRIVATE I._II?VI,ITED
(Formerly known as Konark Greentech Private Limited)

CIN:|U52500MH2010PTC207113

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON E:’:']ST MARCH 2017 v ,
: , ' | L P ‘Amount in Rs.
' o ' Inote FQR THE'YEAR FOR THE YEAR
Sr.No | - Particulars No . ENDED ENDED
, : i MAR"7 MAR'16
I.  |Revenue from operations , ! -
I. “|otherincome . . | . . | 13 - -
. |Total Revenue a + 10 - - -
V. |Expenses: | S
. |Depreciation and amortization expense - . 7 N -
Other expenses oo o] 14 A 15,386 15,827
Total expenses = | 15,386 15,827
Profit before exceptional and i c
V. . |extraordinary items and tax (-1 ; (15,386) (15,827)
Vi. [Exceptionalitems. . | E |
‘ a. Prior Period Expenses’ - -
“VII. |Profit before extraordinary items and tax :
» V-V ' . ' 5 (15,386) - (15,827)
Vill. |Extraordinary Iitems - -
IX. |Profit before tax (ViI- Vill) (15,386) (15,827)
X |Tax expense: |
(1) Current tax ' 1 .6 -
(2) Deferred tax Liabifities(Assets) - -
Profit (Loss) for the period from '
Xl |continuing operations (Vi \llll) (15,386) (15,827)
Xl |Profit/toss) from discontinuing operations - -
| ;
Xt |Tax expense of discontinuing operations ; - -
XIV |Profit/(loss) from Discontinuing
operations (after tax) (XII-XIIh (15,386) (15,827)
XV [Profit (Loss) for the period (XI + XIV) {(15,386) {15,827)
xvi |Earnings per equity share:
(1) Basic : (1.54) (1.58)
(2) Diluted i (1.54) (1.58)

(See Accompanying Notes to the Tinancial Statement)
AS per our Report of even date aTtached
FOR BHUWANIA & AGRAWAL ASSOCIATES

CHARTERED ACCOUNTANTS
(Firm Registration No. 101483W)

N.K. Agrawal -
PARTNER
Membership No. 034659

PLACE : MUMBAI .
Date :29/05/2017 . - ‘

i

\d

MANAV TANDON
IRECTOR




TRADE BAZAAR RETAIL PRIVATE I.IMITED

(Formerly known as Konark Greentech Prlvate Limited)
_ CIN: U52500MH2010PTC207113 -

- CASH FLOw STATEMEI«T FOR THE YEAR ENDED 31 ST MARCH 2017

|

(Amount in Rs.)

(38,586)

Partlculars ] 31st MARCH,., 2017|31st MARCH, 2016

Cash flow from operating activity N i
Net Profit before tak & Extra Ordinary items (({15,386) (15,827)
Adjustment Depreciation ; -
Operating Profit before working capital !hanges‘ (15,386) 15,827
WORKING CAPITAL CHANGES - -
({Increase)Decrease in sundry debtors - ) o o o B
lncrease(Decrease) in Other'Payable(lncl.Work‘g Cap.Fin) 11,800 | -¢11,800 (14,786) (14,786)|
Cash cenerated From operatlons - '(3,586) .(30,613)| -
Interest paid- ‘ IR B e 7
Cash Flow Before Prior Perlod & Extra Or inary Items ) » (3 586) 30,613
Prior Period & Extra Ordinary items : )
Net Cash Flow From Operating Activities ST (3 586) (30,613)
CASH FLOW FROM INVESTING ACTIVITIES . )
Purchase of Fixed Assets (Including Pre-Operative EXpenses)
Net Cash outflow for investing Activities () i - S
Cash flow after investing activities am = a-m (3,586) (30,613
CASH FLOW FROM FINANCING ACTIVITIES ;
Proceeds from long term borrowmg(Net of Repavments)
Proceed from Equity shares
Share Premium. . ’ ‘
(increase)Decrease in Loans & Advances \ 35,000 | 41,162

-{Increase (Decrease) in Short Term Borrowing | (70,000) i -
lIncome Tax Paid . : (400)
Net Cash Flow from financing activity () (35,000) . 40,762
Cash flow after financing activity vy=mi-1v) (38,586) 10,49
Opening Balance:
Cash &Cash Equivalent 52,109 41,960
Cash &cash equwalent(closmg balance) 13,523 52,109
Increase in cash & cash equivalent (V1) 10,149

As per our separate report of even date.

FOR BHUWANIA & AGRAWAL ASSOCIATES,
Chartered Accountants
(Firm\Registration No. 101483W)

PARTNER
Membership No. 034659

Place : Mumbal
Date : 29/05/2017

FOR

D ON BEHALF OF THE BOARD

MANAYWTANDON

DIRECTOR




NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of preparation of f-m ancial statements '
These financial statements are|prepared and presented in accordance with lndian
Generally Accepted Accountlng Principles (GAAP) under the h|stor|cal cost convention on
the accrual basis and comply V\(lth accounting standards as plrescrlbed under Section 133
of the Companies Act, 2013 (Act') read with Rule 7 of the Companies (Accounts) Rules,
2014 and guidelines issued by the Securities and Exchange Board of India (SEBI)

1 2 Use of estlmates
The preparatlon of the flnanC|a| statements in conformlty wnth GAAP reqmres
management to make estlmates and assumptionsthat affect the reported balances of
assets and liabilities and. d|sclosures relating to c0nt|ngent Ilabllltles asat the date of the

financial statements and repo ted amounts of |ncome and expenses during the. perlod

1.3 Tanglble assets and capltal work-ln -progress =~ | :
- Tangible assets are stated at cdst less accumulated deprecnatlon and |mpa|rment If any.
- All costs, |nclud|ng trial run’ prcductlon and ﬂnancnng cost till commencement of
commerC|a| productlon are capltallzed until such assets are readv for use.

All expenses |nclud|ng direct a d-indirect expenses that.are excluswelv being lncurred
- for the proposed project, except as. mentioned in AS-26 but iotherwise required by AS10,

are being accumulated and will be attributable to the proposed acqussmlonf
construction of fixed assets to make it reach in its working condition for its intended
use, including depreciation, enabling ultimate allocation to different assets on a
reasonable basis. Capital work in progress includes cost of assets at sites, construction
expenditure, advances made|for acquisition of capital assets and interest on the funds
deployed. : i

* 1.4 Intangible assets

Intangible assets are recorded at the consideration paid for ’acqwsntlon of such assets
and are carried at cost less accumulated amortisation and lmpalrment

1.5 Depreciation and amortisation

Depreciation on tangible assets is provided on the stralght-llne method over the useful
lives of assets is charged to P&F. a/c as per the requirements of Schedule Il of Companies
Act,2013. Depreciation for assets purchased/ sold during a penod is proportionately
charged. ;

1.6 Impairment Of Assets
An asset is treated as impaired when the carrying cost of the asset exceeds its
recoverable value. An lmpalrrﬁent loss, if any, charged to the profit & loss account, in
the year in which an asset Is identified as impaired. The impairment loss recognized in
prior accounting periods is reversed if there has been a change in the estimate of

1.7 Investments
Investments are either classified as current or long term based on Management's

intention. Current |nvestment‘s are carried at lower of cost and market value/NAVY,

computed individually. Long qerm investments are stated at cost of acquisition.

Provision for diminution in the value of long-term mvestments is made only if such

decline is other than temporary in the opinion of the management

1.8 Provision, Contingent Liabilities And Contingent Assets
Provisionsdnuolving substantial degree of estimation in measurement are recognized. - -
when there is a present obllgatlon as a result of past event and it is probable that there
will be an outflow of resources. Contingent Liabilities are not recognised but are
disclosed in the financial state‘ments Contingent assets are nelther recognized nor
disclosed in the flnanCIal statements i
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TRADE AZAAR RETAIL PRIVATE I.IMITED

(Formerly k.hOW

NOTES TO ACCOUNTS

as Konark Greentech Prlvate lelted)

‘INote |-

As Até

As At

“INo. . Particulars | No. of shares | 31.03.2017 _|No. of sharés | 31.03.2016
2 {SHARE CAPITAL : e { : .
Authorised Capital 10,000 100,000 10,000 100,000
ibed and pai 110,000 | (700,000 10,000 | 100,000
. , !
100,000 100,000

. TOTAL

) Reconcnatlon of outstandmg shares as 0|131

03 2017

Equity Shares

] Preference shares

Note| . .. . . Particulars
. ' Number _Rs. | Number Rs.
Shares outstandmg at the beglnnmg or L N
. fyear . 10,000 100,000 |- - -
Shares 5sued quring the year - [ - S - -
Shares bought back during the year \ 3 - . ) -
Shares'outstanding at the end of the year . - 10,000 100,000 | : -

. nghts Preferences and Restrictions attaﬁhed to Equity shares

. Eq Uity Share Holder is entitled to one vote per share. The Company declares and pays dlwdend in lndlan Rupees The ;
dividend proposed by the Board of Directors |s subject to the approval. of shareh olders In the ensuring Geneéral Meeting.
‘h ose hame appears in’ the register of members as.on record date.

In the event of liguidation of the company, tne holders of equity shares wili be. entlt}ed to receive any of the remaining
assets of the company, after the distribution ef all preferentiai amounts. Dlstr|but|on will be in the proportion to the

Dividend Is paid to the equity Shareholders,

number of equity shares held by the shareholders.

Details of Sharehoiders holding more than[5% of Equity Share capltal as on 31 .03.2017

31.03.2016

. _ AsAt ____ 31.05.2017 -As At
‘| Note . - Name of the Shareholder NO. of Shares % of | No. of Shares %% of -
No. . : : Held Shareholding Held Shareholding
i Konark Synthetic Limited 10,000 100% 10,000 - 100%
TOTAL ‘ 10,000 | | 10,000
_ : As At Additions during the AS At
3 |RESERVES AND SURPLUS 31.03.2016 |during the year year 31.03.2017 |
surplus in Profit & Loss Account * (50,892) (15,386) (66,278)
TOTAL (50,892) (15,386) - (66,278)
31.03.2017 | 31.03.2016
* Profit for the period (15,386) ! (15,827)
) : (15,386) : (15,827)
TOTAL (15,386) (15,827)
' \ ASAt | As At
CURRENT LIABILTIES - ‘ 31.03.2017 31.03.2016
‘4 |SHORT TERM BORROWINGS
A. [secured ' -
B. lUnsecured (Repayable on Demand) ;
Loans & Advances from Related Partl S
(i) Shri Shonit Dalmia (4,1/00,000 4,170,000
: - 4,100,000 4,170,000
Of the above Rs.nil is guaranteed by Diregtors !
and/or others '
TOTAL 4,100,000 - 4,170,000
5 |OTHER PAYABLES :
A
(h sundry Creditors in the ordinary course of ( i
business 23,250 23,250 11,450 11,450
\ |
TOTAL | 23,250, ‘ 11,450
6 |SHORT TERM PROVISIONS
Other Expenses Payabie - -
Income Tax / Wealth Tax . -
1
TOTAL > -
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' As At

12

1. Interest free loans given to subsidz

iry

company M/s Kohatk wind Projects PVE. Ltd.

. 3,846,774

Note T ASAE
No. | __ Particulars 31.03.2017 31.03.2016
CURRENT ASSETS : I
9 [TRADE RECEIVABLE » - :
More than 6 months Cosidered Good (??2,500 94,500
Less than 6 months Cosidered Good . Lo -
_[roTAL _ 94,500 ~ 94,500
10 |CASH & CASH EQUIVALENTS , o
{-cash in Hand tincld imprest) (-(/841‘ 35,841
-On Current Accounts . " 12,682 16,268 |
| TOTAL ' - : o 13,523 52,109
11 |SHORT TERM LOANS AND ADVANCES - L :
a. Loans and Advances to related Parties :
Secured - o SR o
Unsecured Considered Good (Refer footnote) ,./3,84,6,774 3,881,774
TOTAL : ~

3,881,774

R ‘
|7.p.5.on Commission - -
TOTAL Po- -
. For the year For the year
Note Particulars ended: ended
No. ' C 31.03.2017 31.03.2016
13 |iIncome ';
commission ) - -
14 |OTHER EXPENSES
A. Administrative & general Expenses L
Filling Fees ‘3,;0 1,200
General Expenses rzﬁqo 2,500
Bank Charges (/;”436 677
Auditors Remuneration: -
- For Statutory Audit 11500 11450
- For Tax Audilt - .
- For Certification - : .
- Others - 11,500 - 11,450
TOTAL 15,586 15,827
N




15 CAPITAL COMMITMENTS
Estimated Amount of Contracts remaining to be executed on Capital Account (Net of Advances) Rs. Nit (Previé)us year Nil)
16 CONTINGENT LIABILITIES .
Contigent Liability in current year Nil (Previous Year Nil) i
' For The Period
17 {EARNINGS PER SHARE For The Year ended 31.03.2017 Ended31.03.2016
) ﬁet Profit as per Profit & Loss A/C
L lavailable for Equity Sharcholders (15,386), (15,827)
il INo. of Equity Shares ' 10000 10000
Earnings Per Share ( Face Value of Rs,
1M |_10/- each)
- Basic (1.54), (1.58)
- Diluted (1.54) (1.58)
18 RELATED PARTIES TRANSACTIONS
As per the Accounting Standard - 18 as notified by Companies (Accounting Standard) Rules 2006, the dlsclosure of
transactions with related parties as defined in the Accounting Standard are given below: .‘
Mr. Shonit Dalmia Director
Mr. Manav Tandon Director
M/s Konark Synthetic Limited Holding Companv
M/s Konark Wind Project Pvt. Ltd.  Subsidiary Company i
M/s Konark Natural Foods Pvt. Ltd.  Subsidiary Company
M/s. Konark Infratech Pvt. Ltd. Associate Conce! ;
nT (Amount in Lac)
Nature of Opeing Amount Amount | Closing
. Transaction Balance Received Repaid | Balance |
Konark Synthetic Limited (Holding i
-|Company) Loan Taken - - -] -
A 21.29 20.20 4149 | -
Konark Infratech Private Limited
(Associates Concern) Loan Taken - - - -
20.00 - 20.00 . -
Konark Wind Projects Private Limited }
(Subsidiary) Loan Given 38.82 - 035] : 38.47
' 38.67 015 - e
Shonit Dalmia Loan Taken l41.70 070 ] ! 41.00
: |- 41.70) - L 4170
Note: Figures in italics represent previous year figures ‘ i
19 Small and Medium-sized Company (SMC) Disclousre: ; :
" Disclosure as per Micro, Small, and Medium Enterprises Development Act, 2006: The Company has not recelved
information from the vendors regarding theL"l status under the Mlcro Small and Medium Enterprises Development Act
,2006 hence disclosure required by notification dated 16th] &\Iovember 2007 issued by Ministry of Company Affairs
have not been given. i
I '
: ! .
20 No Provision of Deffered Tax Liability / assets has been provided as‘;Per AS 22 during the yearin view of Tax :Credit.
21 Previous period figures have been regrouped/rearranged wherever‘ requirEd. 5
22 Details of Specified Bank Note (SBN) held and trasacted during tl‘le penod from 8th November 2016 to 30th December 2016 in

the below Table

SBNs ﬂther Notes Total
Closing Balance In Hand as on 08.11.2016 | 500*70=35000 | 841 35,84i
(+) Permitted receipts - \ I - -
() Permitted payments - | | . N
(-) Amount Deposited in Banks (35,000)] | | - {35,000)
Closing cash in hand as on 30,12.2016 (35,000){ | | 841 841\
: |
FOR BHUWANIA & AGRAWAL ASSOCIATES D ON BEHALF OF THE BOARD

CHARTERED ACCOUNTANTS

Place: MUMBA l

PARTNER
Membership No. 034659




