
KONARK SYNTHETIC LIMITEDRegd.Off.:Mittal lndustria I Estate, Building No.7, AnTel : 40g9 6300 * Fax No.40g9 6322 Web: w 
Andheri (East), MUMBAT 400 059

crN: L172oo mail : info(alkonarkqroup co.irr

05tr,Sep, 2020

To,

The Manager _ DCS
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 00i

Dear Sir,

Scrip Code: 574-l2g
Sub.: Outcome of Board Meeting held today i.e. 05rh kep,2020.

we hereby str b,rit tJre forlowi^g clocunre.ts fclr your r.ecorcls:

t Copl' o olidatecl Auilitecl lrir.rancial Ilesults for tlre quar.[er a.d yetrr erded J].rMarch' ' Report thereon, staternent o[ Assets and Liabilities ancJ declarationpufsual

I(equire 
the Regulation 33(3)(d) of the sIIBI (Listi^g obligations ancl Disclosure

lve*'otrldliketostatethatM/s Pa.sari&Dalnria,statutoryauciitorsof theCompany,haveisstredauditrep.r.tsr'r'itir urrnlot'lifiecl opinion in their standalone and Cor-rsolidatecl Auclit Reports.

The nreeting of the Boarcl of Directors of the Co,rpany comrnel.rced at 9.30 pm and co.rcruciecl at 10:45 p.m.
Kindll, take the above ilr 1,sLl. records.

Thanking you,

Conrpany Secretary &

Encl: A/a

Yours faithfrrlly,
For Konark Syn

Mehnuddin



P.L.PANSARI B.com., [.[.B., (Gen), F.C.A.

N.S.DAIMIA s.com., F.C.A.

B - 910, Shree Nityanand CHS. Ltd., Swami Nityanand Road,

Andheri (East), Mumbai - 400 069, Contact No. : 7738845501.
E-mail : pansaridalmiaGhotmail.com

ditor's On d Ouarterl

PANSARI & DALMIA
CHARTERED ACCOUNTANTS

al Resultsear to Da

Requirements) Regulations. 2015

To
Board of Directors of Konark Synthetic Limited

We have audited the Consolidated Financial Results of Konark Synthetic Limited('the
Company'), its subsidiary and an associate (the Companf , its subsidiary and an
associate constitute 'the Group') for the consolidated financial results for the quarter
ended 31't March,2020 and year to date financial results for the period from 1't April,
2019 to 31't March,2020, attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2075 rcad with SEBI Circular No.CIR/CFD/FAC/62/2016
dated 05ft July, 2016. These Consolidated financial results have been prepared on the
basis of the Consolidated financial statements for the year ended 31't March, 2020,
which are the responsibility of the company's management. Our responsibility is to
exPress an opinion on these consolidated financial results based on our audit of such
consolidated financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Companies (Indian Accounting
Standard) Rules, 2015 in prescribed of Section 133 of the Companies Act,2073 and othei
accounting principles generally accepted in India and in compliance with Regulation 33
of the listing regulations. .

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion ancl to the best of our inforrnation and according to the exprlanations
given to us these year to date consolidated financial results:

(i) include the year to date financial results of the following entitics:

Subsidiaries:

(a) India Denim Limited;
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Associates:

(b) Konark Infratech private Limited;
(c) Konark Gujarat PV Private Limited (wholly owned subsidiary of Konark

Infratech private Limited;

And these financial statements have been audited by other auditors
whose reports have been furnished to us which have been relied upon by
us for the purpose of our audit of consolidated financial results and ouraudit report on the consoiidated financial results is not . modified in
respect of the above matters.

(ii) have been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing obligations and Disclosure Requirements) Regirlations, 2015
read with the Circular in this regard; and

Give a true and fair view of the consolidated net loss and other financial
information for the year to date results for the period from 1rt Aprii, 2019 to
31't March,2020.

Our audit report is not modified / qualified.in respect of the above.matter.

For Pansari & Dalmia
Chartered Accountants

Place: Mumbai
Date: 05th Sep,2020

(iii)

Membership No. 035036
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B - 910, Shree Nityanand CHS. Ltd., Swami Nityanand Road,
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PANSARI & DALMIA
CHARTERED ACCOUNTANTS

To

Board of Directors of Konark Synthetic Limited
We have audited the financial results of K
ilre quarter ended 31't March,2020 and t
April, 2019 to 31'r March, 2020, attached

, 2075 read with SEBI Circular
y, 2076. These quarterly fir-rancial results as

srateme,rts, wr.rich are the responsib,,,,f 
oX?".1T'::ilr'r1;T'i:#JI""ll"TTl

responsibility is to express an opinion on these financial results based on our auclit o[such financial statements, which have been preparecl in accorciance with the recognitionand measurement principles laicl down i i co-prnies (Indian Accounting Standard)
Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounti.gprinciples generally accepted in Inctia anci in compliance with Regulatio^ 33 of thelisting regulations.

We conducted our audit in accorclance with the aucliting stanclards gener.ally, a66"0i"6
ir-r L-rc1ia' l'hose standards require that we plan ar-rcl perform the aucjit to obtai.
reasotlable assurance about whether tl-re financial results are free oI material
tnisstatetnent(s). An audit includes exarnining, on a test basis, evidence supporting tle
arnounts disclosecl as financial results. An audit also includes assessing the u...-,rr-,ti,-rg
principles used and sigr-rificant estimates made by management. We believe that our
audit provitles a reasonable basis for our opinion.

In our opinion and to the best of our inforrnation and according to the explanations
giver-r to us these quarterly financial results as well as the year. to cllte results:

(i) have been presented in accorclance with tl're requirements of Regulatiol 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with the Circular in this regard; and

(ii) Gives a true and fair view in conforrnity with the aforesaici lnclian Accour-rting

liea

I
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(iii) Standards and other accounting principles generally accepted in lndia of the
net loss and total comprehensive income and other financial information of the
Company for the year ended 31rr Marctr, 2020.

our audit report is not modified /qualified in respect of the above matter.

Place: Mumbai
Date: 05th Sep,2020

For Pansari & Dalmia
Chartered Accountants

Registration No. 107370W

Dalmia
Partner

Membership No.035036
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KONARK SYNTHETIC LIA^ITED
CtN r 117200MH1984P1C033451

Regd. Office: Mittal Industriol Estote, Building t{o .7 , Andheri Kurlo Rood, Sqkinoko, Andheri (Eost), Mumboi - 4OOO59

Tel M.: 022-4089 6300, Fq No.: 022-4089 6322, Emoih info@komrkgroup.co.in, website: www.konorkgroup.in

Stondolone Finonciol Results for the Quorter ond yeor Ended 31st Morch, 2020 (Rupees in Lokh except for EPS)

Sfondolone
Sr.
No

Porticulors
Quorter Ended Yeor Ended

31/03/2020 31/12/?O19 3t/03/?otg 31/03/2020 3t/03/2019

Audited Un-oudited Audited Audited Audrted

I Qevenue from Operotions 1,20t.58 1,856.40 t,654.15 7,130.39 7,762 53
II Other fncome t7.46 16 81 4.85 66 13 1t6 52
rII Totol Income (I*II) 1,219.O4 t,873 21 1,658.99 7,t96.52 7 ,879 05
IV EXPENSES :-

Cost of moteriol consumed t55 32 144.57 291.85 795.57 t,373 ?5
Purchoses of stock-in-trode 610 70 1,348.49 1402 43 4350.56 4,444 47

Chonges in inventories of finished qoods ,stock -in- trode ond work -in-proqress 75.65 2008 (547.61) 432.80 (t5o t2)
Employees benefit expenses 205.44 188.t7 ?36.28 779.34 818 40
Fi nonce cost t17.2? flz.55 108.48 449.70 403 98
Depreciotion ond omortisoiio n expenses 44.57 69 83 56.57 254.6t 262 17

Impoi rment 241.37 1225 24t37 t2 25
Other Expenses 145.20 766.54 191.29 686 13 886 35

Totol Expenses (IV) 1,354.12 2,291.60 1751.54 7990 09 8050 75
Profit /Loss before exceptionol items ond tox (IIf-fV) (135.08' (418.3e) (92.55) (793.57) 0717a)

VI Shore in Profit/(Loss) in Eguity Accounted fnvestments(Net of Tox)
WI Exceptionol items / Exlraordinory Items (1,O92.34 (1o92.34)
WII Prof itl(loss) bef or e I ox (V-W-\fi ) (1,227.42 (418.39) (92.55 (1,885.911 (171 7 c)
IX Tox expenses :

'o) Current tox
(b) Deferred tox (234.66) (21.e4) (234.66) (21 94)
(c) Short Provision for toxotion

X Profit / (Loss) for the period from continuinq operoiions (VIII-IX) (992.76) (418.39. (7o.61) (1,651.25 (149 77"
XI Profif / (loss) from discontinued operotions
XII Tox expenses from discontinued operations
XIII Profitl(loss) from discontinued oDerotions (XI-XII)
XIV Prof iil(loss) f or the period (X+XII! (99276\ (418.39) (7o.61) (1,651.25 (149 77

Minority f nterest
Net Profit/ (Loss) offer toxes, minority interest ond shore of grofil /
(Loss) of ossociotes (992.76\ (418.39) (7O.61) (1,651.25) (149 77)

XV Other Compr ehensive f ncome
(o) Items thot will not be reclossified to Profit d Loss
i) Remeosurements of post-employment benefit plon (3.12) 153 (3.12) (1 53)
ii) Chonges in foir volue of equity instrumehts designoted throuqh OCI
iii) Tox relotinq to these items
(b) ftems thoi will be reclossified to'Profit & Loss

) Changes in foir volue of debt instruments
i) Tox reloting to these items

XVI Totol Comprehensive fncome for the period (995.88) (418.39 (72.14) (t,654.37) (151 3c)
XVII )oid up Eguiiy Shore Copitol (Foce Volue of Rs.10,/- per Eguity Shore) 580.80 580.80 580.80 580.80 580 8C

Eorninq per equity shore
(1) Bosic (t7.o9\ (7.2o) (1.2?) (28.43 (2 58)
(2) Diluted (t7.o9) (7.2o) (1.22) (28.43) (2 58)

Continued to next sheet .
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Consolidoted Finonciql
Ittorch,

in inventories of finished goods .stock -in_ trqde ond work _in_

9 ,615 72/Losr b.fo." er.eptimJlimlmJtoiGE]ID

) Short Provision f;" to;;i*

Profitl (Loss)oft""to@
;) of ossocioies

Ifems thot will not be reclq

iii) Tox reloiirg to these ifems

in f oir volue of de6t inlirumZn-ts

(41.47

Continued to next sheet...



Stondolone
(Amount in INR. Lokhs

619

256

199

124

r90

67

1,330.91

456.26

t.t2

2.83

64.83

Current ossets
(o) fnvenfories
(b) Finonciol Assets

(i) fnvestmenfs
(ii) Trode Receivobles
(iii) Cosh and Cash Eguivolents
(iv) Bonk Balonces Other thon (iii) obove
(v) Loons

(vi) Orhers
(c) Current Tox Assets (Net)

d) Non Current Assefs clossified os held for sole
(e) Other Curcent Assets

TOTAL

EQUITY AND LTABTLTTTES

Eguity

(o) Eguity Shore copitol
(b) Other Eguity

Liobilifies

Non Currenf Liobilities
(o) Finonciol Liobilities

(i) Borrowings

(b) Provisions

(c)Deferred lox liabilities (Net)

Current Liobilities
(o) Finonciol Liobiliries

(i) Borrowings

(ii) Trode poyobles

Micro, Smoll ond Medium Enferprises
Others

(iii) Other Financiol Liobilities
(b) Other Current Liobilities
(c) Provisions

2,195.46

438.77

1.12

851.77

61.63

3,035.

456.i

203.

1..

394.

72.

4J27 81

438.77

203.20

112

375 95

69 76

97 15

7.76?.36 5,937.47 9.809 726 9.?98.299,678.32

580.80

472.57

9,486.1O 1 3,973.880 14,61?.06

580.80

2,t28.93
580.800

(2 321 447].
580 80

90 921,o53.37

t,117.60

61.93

24.76

1,059.15

52.58

259.43

2,709.73

4,965.278

61.933

24.765

(1,74O.647) 671.72

4,906 83

52 58

259 43
204.29

3,831.02

20.57

1,467.65

t26.24

1,912.69

2.48

t,371.t6

3,510.05

9.62

1,413.23

155.24

314.68

2.39 
)

5.O51.976

5,942.771

20.574

1,633.700

1,131.327

1,931.700

2.47s I

5,2t8.84

5,603.23

962
1,617 76

1,160 89

JI/ bI

239

TOTAL
7.360.65 5,405.22 10,662.552 | a,tzt.sr
9,618.32|' g,486.10 t3,973.88O I t+,otz.oo

I

I
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;:ilffij:tJ':::;;)i:lr::sults were teviewedbv the Audil commifiee ond opproved by the Boord of Directors of the compony in their
The Auditors hove Expressed on Unrnodif ied opinion in their stondolone ond consolidoted Results.

!;"i:::::li:il11,"J"_.,?:::lTr"Y t".*i,,t1,h.ence noseporore sesmentwisediscrosure hos been mode.f;:':#lji:::1ff.: ontracrs exisrins on 01 Aprit, zoteH5.i:tj':i::":::i:i::':r\:':::::-'!:-*",or initior*0,,."ii..'i.isesuentrv, rhe compony recordedthe reose riobiritv anrt niah+ ^t
I ossets oi the present volue of the leose povnenrs discounted ot rhe ir *" :;;":::r;ffi:"J1T:;j:;';t-:i:ff::rfT .t#::;3::::
:::rl"JJi:,1:",'^"7,Y ^'^'^!:rch' 

2o1e hove-not been retrospectivery odjust ed ond therefore wir conrinue to 6o ooann+oA ,,-,^- !,-occountine policies included os port of our Annuor Reporr for yeor endedri ,"fi, ,:r';: r'^T'::i:u;ill ::J,T::I ::.:::::f:"ilT Jl;fnom operoting octivities ond increase in cosh outflows from finoncing octivities on occount ofleosepoynents.

'hese finonciol res
omponiesAct'2ol3ondondnotifiedbytheministryof 

corporateoffoirsunder thecomponies(rndianAccountingstondords)Rures,2o15(osenmended).

The consolidoted Finoncial Results include results of a subsidiory i.e. rndio Denim Limited (rndio) in which the compony is holding 61.17%shoreholding ond on ossociote i'e Konork rnfrotech Privotelimited (rndio), in which compony is holding ?6.gz|"shareholding.

Thestandoloneondconsolidotedfigures tortheguarterended3lst Morch,zozoond3lsi Morch,zotgoretheboroncingfigures berween":::;::,:::;'"s in respect of the fullfinqnciolveor ond rhe published yeat to dotefisuresupto 31sr Dece mber,Zol9ond 31sr December,2018

: Mumbai Am

: 05th September, ZOZO Monoging Director
DrN: 00O05864

Amount to Increose/(Decreose) in net profit

Depreciotion ond Amorf isotion Expenses

Chonges due to
fnd As 116

fncreose


