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KONARK SYNTHETIC LIMITED
CIN: L17200MH1984PLC033451

fff,,lrl#f;*;l yjll^rfS*:y:3,"r""Jr,.,i_r",r, n1,a,i"ii*,*", Andheri (E), Mumbai 40005eTele No. 022-40896300, Fax N o. 022_4089632i, E mail Id: i
Date: 14m November, 2O2Z

To

The Manager - DSC
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Dear Sir,

Scrip Code:514128

.inweb: www

Sub.:

This is to inform the. Exchange that pursuant to Regulation 30(2) of the securities Exchange Boardof Lrdia (Listi"g obligation and Disclosure Requirements) Regulations 2015 that in the Meetingof Board of Directors- oj the Company held on lrriondap Novemb er'1,4,2022at the registered officeof the company at Mittal industrial Estate, Building No.Z Anaheri_Kurla Road, Saki_ NakA.Andheri (East) Mumbai 400059 the folrowing *uru .J*idered and approved:

'1" standalone and Consolidated unaudited Financial Results for the quarter and half yearended 30m Septembe\ 2022 along with Limited Report thereorL pursuant to theRegulation 33(3) of the sEBI pisting obligations and Disclosure nequirements)Regulations,20l5. e

2' Appointnent of M/s Kaushik shahukar & co. chartered Accountant as internal Auditorfor F.Y. 2022- 2023. (Wietprofile is attached).

T6e meeting of the Board of Directors of the company commenced at 5.30 p.M and concluded at9.00P.M.

Kindly take the above in your records.

Thanking you,
Yours faithfully,
For Konark Synthetic Limited

,h c'rtn 5( --)
Indrajit Kanase

_Comqany 
Secretary and Compliance Officer

Membership No-A51I46
EncL A/a



KONARK SYNTHETIC LIMITED
CIN: L17200MH1984PLC033451

Reg Off: Bldg. No. T,Mittal Industrial Estate, Andheri-Kurla Road,Saki-Naka, Andheri (E), Mumbai 400059
Tele No. 022-40896300, Fax No. 022-40896222, E mail Id: i inweb:www

M/s. Kaushik Shahukar & co. chartered Accountant is a proprietary concern having place of
business in Mumbai and the concern has immense experience in handling assignment such as
internal audit, taxation etc.

Kindly take the above in your records.

ThankingYoq

Yours faithfully,
For Konark Synthetic Limited

jN, 3< '
Indrajit Kanase
Company Secretary and Comp
Membership No-A51146



CIN : Ll7200rlH19E4PLCO33451

Pegd. Office : ,{ittol Industriol Estote, Euilding No.7, Andheri Kurlo Rmd, Sokimko, Andheri (E6i), i uhboi - 400059

Tel No.: 022-4089 630O, Fox No.r 022-4089 6322, Emil: infoekomrkgroup.co.in, website: www.komrkgroup.in

Stqndqlone Un-oudited Fincnciol Results for lhc Quorter and Holf yecr cnded 3oth Septembcr, 2022

ih invehtories of fihished goods .slock -ih- trode ond work

Iiems thot will not be

Iiehs thot will be reclossfied 1o Profit & Loss

TheoboveunoditedfinonciolresuhshavebeenreviewedbytheAUdifcommitteedndopproveduytt."

stotuiory Auditors hove cqrried out Lihited Review of thE 3ome. The Stotutory Auditors hove

The Compony hos only one segment nonrely textile, hence no seporate seghehtwise disclosure has been node.

TheobowfinonciolresuhshowbenpreporedinoccordoncewithrndionAccoUhtin95tondcds(.IndA5,,)osprescribedunder5ectiontssoi@

The figures bf previous periods hove beEh regrouped wherever considered necessory.

#$rh'{Hi",,.:: ,ill
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KL$u,,\ltid KONARK SYNTHETIC IJAAITED
CIN : Ll720OrlH1984PLC03345l

Re{d. Offi@ r ,littol lldurtriol Esnate. Building N0.7, Andheri Kurlo Rmd, Sokimko, Andhai (E6t), Munboi - 4OOO59

Tel Noj 022-40E9 6300, Fax No.: 022-,t089 6322, Emoil: info@konorkgrdp,co,in, websiis www.komkgroup,in

Comolidated Un-oudited Finoncial Results for the Quorter ond Holf yeon ended 3ofh Septerber,2022

in invenlories of finished qoods .stock -in- trode and work

Items that will noi be reclossfied to Profit & Loss

Iiems thot will be reclassfied to Profit & Loss

TheoboveUnoUditedfinonciolresuhshavebeenreyiewedbytheAudit.o'.itt""o

TheobovefinonciolresultshovebeenpreporedinaccordoncewithIndionAccounting5i;
rules issued ther unden.

TheConsolidotedFinonciolResUltsincluderesultsofosubsidioryi.".rndioo"n*

Ploce: Mumboi

Date : 14th November, 202?



(Amount in INR Lokhs)

Stondolone Consolidoted

Porliculors 30-Sep-2O22 3l-Mar-?O?? 30-Sep-2022 3l-Mar-2022

ASSETS

Non-Current Assets

(o) Property, Plont ond Eguipment

(b) Capitol Work-in-Progress

(c) Deffered Tox Assets

(c) Infongible ossets

(d) Finonciol Assets

(i) fnvestments
(ii) Others

(e) Other Non-Current Assets
' (f) Deferred Tox Assets (Net)

Current ossets

(o) fnventories
(b) Finoncicl Assets

(i) fnvestments
(ii) Trode Receivobles

(iii) Cosh ond Cosh Equivolents

(iv) Bonk Balonces Other thon (iii) obove

(v) Loans

(vi) Others
(c) Cur.rant Tox Assets (Net)

(d) Non Current Assets classified as held for sole
(e) Other Current Assets

TOTAL

EQUITY AND I.IABIIJTIES
Eguity

(o) Eguity Shore copitol

(b) Other Eguity

(c) Non-Controlling f nterest

Liobilities

Non Current Liobilities
(o) Finonciol Liobilities

(i) tiorrowings

(b) Provisions

(c) Deferred Tox liabilities (t{et)

Current Liobilifies
(o) Finoncidl Liobilities,

(i) Borrowings

(ii) Trode Pcyobles

Micro, Smoll ond Medium Enterprises
Others

(iii) Other Finonciol Liobilities
(b) Other Current Liobilities
(c) Provisions

TOTAL

833.38

77.54

t.o2

2.83

54.62

895.24

t.o2

i,,
54.87

77.54

1,968.97

280.74

t.o2

381.34

62.75

-d

2,144.66

280.74

r.o2

417.51

63.00

969.39

t,444.78

2,255.67

9.00

750.23

113.49

t26.78

1,031.50

1,843.52

1,836.84

4.4?

748.83

rrr.gr

92.57

2,694.82

1,613.53

2,?55.67

9.46

693.?7

fl7.59

t9t.62

2,906.93

2,0t2.?7

1,836.84

4.88

691.87

115.41

157.20

4.699.95 4,637.50 4,881.14 4,818.48
5,669.34 5,669.00 7,575.96 7,725.41

580.80

565.31

580.80

589.76

580.80

(2,523.23)

(?,201.2?\,

580.80

(2,387.99)

(2,153.84)

1,146.11

882.73

3&87

1.170.56

848.19

38.87

4,730.9t

3&87

(4,143.65)

4,696.38

3&87

(3,961.04)

9?1.60

2,277.79

11.82

1,137.40

54.27

119.55

0.80

887.06

2,203.55

12.62

t,t9?.oo
86.17

fl6.23
0.80

4,769-78

5,442.70

11.82

t,279.13

73.06

141.97

1.15

4,735-24

5,363.66

12.62

t,337.59

98.70

137.39

1.25

3,601.62 3,611 .38 6,949.83 6,95t.21
5,669.34 5,669.00 7,575.96 7,725.41
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K{"}hi,,_1-RK
f 
Cosh Flow Stotement For The Holf Yeor Ended 3oth *pr, 2OZZ

in INR Lokhs)
Porticulors Stondolone Consolidated

Cosh flow from operating octivity
Net Profit betoretax & Extro Ordinory ftems
Adjustme Depreciotion

Interest poid

Prior Period AdjuEtments
Provision for fmpoirrnent
(Profit)Loss on Sole of Fixed Assets
fnterest fncome (considered Seperofely)

Operating Profif beforc working copifol chonges

WORKINo CAPITAL CI{AMES
(Increose)Decreose in Sundry debtors
(fncreosa)Decreose in Loons & Advonces
(Increose)Decreose in f nventories.

Increase(Decreose) in Trode Poyoble(Incl.Work'g Cop.Fin)

Cosh Generoted From operotions
Direct Tox Poid

Cosh Flow Before Prior Period & Extro Ordinora Iiems
Prior Period & Exlro Ordinory ftems
Net Cosh Flow From Operoting Activities CI)
CA5H FLOW FROl,t INVESTINO ACXII{ITIES
Purchose of Fixed Assets
fnterest Income

Purchose of Investment
Sole of fnvestmenf
Sole of fixed ossets

Net Cosh Outflow for inrrcsting ActMties l

Cosh flow ofter invcsting ociivities (III)
CASH FLOW FROM FINANCTNc ACTIVTIIES
Proceeds fron Long term borrowing (Net of Repoyments)
Proceeds from Short term borrowing (Net of Repoyments)
Interest poid

Net Cosh Flow from finoncing octivity
Cosh flow ofter finoncing octivity

Opening Bolonce:

Cosh &Cosh Equivolent (Opening Bolonce)
Cosh &cosh equivalent(Closi ng botanca)
Increqse in cosh & cosh equivolent (w)

(ry)
(v)=(IIr-rv)

(II)
= (r_u)

3Oth Sept, 2022 3oth sept, 2021 30th Sept,2O2? 3oth Sept, 2021

(24.42

52.82

162.33

0.03

13.04
(0.81

(41.53

(173.88)

80.25
137.93

tzi.+dt

(182.59)

166.64

162.33

13.04
(0.81)

(41.53)

(320.28)

194.O7

137-93

oi.+ot
161.46

(431.87)

(35.36)

398.75
(s.17)

6.U

71.50
(o.ee)

62.87
(48.74)

1 17.10

(431 87)
(35.57)

398.75
41.41

(25.75)

71.50
(0.e9

62.87
(35.02

89.81
(2.181

91.48
(0.83

89.81
(2.18)

72.62
(0.83

87.63
(0.03

90.65
@.o2

87.63
(0.03

71.79
(o.o?

87.61

0.10

o:o7

9.95

90.63

(7.61)

37.46

87.61

0.10

o.o7

9.95

71.77

(7.61)

37.46

1o.12 29.85 10.12 ?9.85
97.73 t?o.48 97.73 101.6?

(21.69

42.39
(1r3.85

38.13
(7.05)

(137.93)

(21.69)

42.39
(113.85)

44.36
(9.42"

(137.93:
(e3.15) (106.85) (93.r5 (1o2.99"

4.58 13.63 4.58 (1.37)

4.42
9.00

9.64
23.27

4.88
9.46

25.10

23.73
4.58 13.63 4.58 (1.37)



JHUNJHUNWALA JAIN 
&ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly and year to date Unaudited Standalone Financial 
Results of KONARK SYNTHETIC LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 (as amended). 

TO THE BOARD OF DIRECTORS OF KONARK SYNTHETIC LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
KONARK SYNTHETIC LIMITED (the "Company") for the quarter ended September 30, 2022 (the 
"Statement") and year to date results for the perio j from April 1, 2022 to September 30, 2022, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars 
issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Cc •mpany's Management and approved by the Board 
of Directors of the Company, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under 
and other accounting principles generally accepted in India and is in compliance with the presentation 
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the SEBI from time 
to time. Our responsibility is to issue a report on the Statement based on our review. 

3. we · conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accourtants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus pwvide less assurance than an audit. We have not 
performed an audit and, accordingly, we do not exp1 ess an audit opinion. 

t) 1027, 1Oth Floor, The Summit Business Park, Opp. PVR Cinema, Near W.E.H Metro Station, Andheri Kurla Road, Andheri East, Mumbai - 400 093 

(j +91-22 4266 5100/+91 84510 03141 e info@jhunjhunwalajain.com . www.jhunjhunwalajain.com 



JHUNJHUNWALA JAIN 
&ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted and procedures performed as stated above, nothing has come to our 
attention that causes us to believe that the accompanying Statement of Unaudited Financial Results 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulahons, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any mal erial misstatement. 

For Jhunjhunwala Jain & Associates LLP 

Chartered Accountants 
Firm's Registration No.: 113675W /W100361 

(CA tendrajain) 

Partner 

Membership Number: 164931 

Date :November 14,2022 

Place : Mumbai 

UDIN: 22164931BDCIBF6694 

0 1027, 1Oth Floor, The Summit Business Park, Opp. PVR Cinema, Near W.E.H Metro Station, Andheri Kurla Road, Andheri East, Mumbai - 400 093 

(i +91-22 4266 5100/+91 84510 03141 0 info@jhunjhunwalajain.com (D www.jhunjhunwalajain.com 



JHUNJHUNWALA JAIN 
&ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly and year to date Unaudited Consolidated Financial 
Results of KONARK SYNTHETIC LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 (as amended). 

TO THE BOARD OF DIRECTORS OF KONARK SYNTHETIC LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
KONARK SYNTHETIC LIMITED (the "Holding Company"), and its one Subsidiary Company "India 
Denim Limited" and its one Associate Company "Konark Infratech Private Limited" for the quarter 
ended September 30, 2022 (the "Statement") and year to date results for ·the period from April1, 2022 to 
September 30, 2022, being submitted by the Holdirig Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors of the Company, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars 
issued by the SEBI from time to time. Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion. 

4. The accompanying Statement includes the interim reviewed financial results/financial 
information/ financial statements in respect of: 

a. One subsidiary, whose unaudited interim financial results/financial information/financial 
statements reflect total assets of Rs. 1,585.05 Lakhs as at September 30, 2022, total revenues of 
NIL and NIL, Net Loss of Rs. 60.85 Lakhs and Rs.121.99 Lakhs, total comprehensive loss of 
Rs. 60.85 Lakhs and Rs.121.99 Lakhs, for the Quarter and six months period ended on 
September 30, 2022, respectively and cash flows (net) of NIL for the period ended September 
30, 2022 as considered in the Statement whose interim financial results/ financial 
information/ financial statements have been reviewed by their respective independent 
auditors. 

0 1027, 1Oth Floor, The Summit Business Park, Opp. PVR Cinema, Near W.E.H Metro Station, Andheri Kurla Road, 

(j +91-22 4266 5100/+91 84510 03141 G info@jhunjhunwalajain.com G www.jhunjhunwalajai 



JHUNJHUNWALA JAIN 
&ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

b. One Associate company, whose interim consolidated financial results/financial 
information/ financial statements include the Group's share of net loss of Rs.26.04 Lakhs and 
Rs.36.18 Lakhs for the Quarter and six months period ended on September 30, 2022, as 
considered in the Statement whose interim financial results/ financial information/ financial 
statements have been reviewed by their respective auditors. 

The independent auditor's reports on interim financial results/financial 
information/ financial statements of these entities referred in Para 4 above have been 
furnished to us by the Management and our conclusion on the Statement in so far as it relates 
to the amounts and disclosures in respect of this subsidiary is based solely on the report of 
such auditors and procedures performed by us as stated. in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in paragraph 4 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors and the financial 
results/financial information/financial statements provided by the Management 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 4 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For Jhunjhunwala Jain & Associates LLP 
Chartered Accountants 

Firm's Registration No.: 113675W /W100361 

~ 
(CA ~~~dra Jain) 

Partner 

Membership Number: 164931 

Date :November 14,2022 

Place : Mumbai 

UDIN : 22164931BDCTGD4124 

0 1027, 1Oth Floor, The Summit Business Park, Opp. PVR Cinema, Near W.E.H Metro Station, Andheri Kurla Road, Andheri East, Mumbai- 400 093 
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