KONARK SYNTHETIC LIMITED

CIN: L17200MH1984PLC033451
Reg Off: Bldg. No. 7, Mittal Industrial Estate, Andheri-Kurla Road,Saki-Naka, Andheri (E), Mumbai 400059
Tele No. 022-40896300, Fax No. 022-40896322, E mail Id: info@konarkgroup.co.in web: www .konarkgroup.co.in

Date: 14t November, 2022

To

The Manager - DSC

BSE Limited

Phiroze Jeejeebhoy Towers, )
Dalal Street, =
Mumbeai - 400 001

Dear Sir,
Scrip Code: 514128

Sub.: Outcomes of Board Meeting held today i.e 14th November, 2022,

This is to inform the Exchange that pursuant to Regulation 30(2) of the Securities Exchange Board

of India (Listing obligation and Disclosure Requirements) Regulations 2015 that in the Meeting

of Board of Directors of the Company held on Monday, November 14, 2022 at the registered office

of the company at Mittal industrial Estate, Building No.7, Andheri-Kurla Road, Saki- Naka,
Andheri (East), Mumbai 400059 the following were considered and approved:

1. Standalone and Consolidated Unaudited Financial Results for the quarter and half year
ended 30" September, 2022 along with Limited Report thereon, pursuant to the

Regulation 33(3) of the SEBI (Listing obligations and Disclosure Requirements)
Regulations,2015.

2. Appointment of M/s Kaushik Shahukar & co. chartered Accountant as internal Auditor
for F.Y. 2022 - 2023. (Brief profile is attached).

The meeting of the Board of Directors of the Company commenced at 5.30 P.M and concluded at
9.00 P.M.

Kindly take the above in your records.

Thanking You, |
Yours faithfully, P ==
For Konark Synthetic Limited Gy s

st

Indrajit Kanase PSR
Company Secretary and Compliance Officer
Membership No-A51146

Encl: A/a



KONARK SYNTHETIC LIMITED

CIN: L17200MH1984PLC033451
Reg Off: Bldg. No. 7, Mittal Industrial Estate, Andheri-Kurla Road,Saki-Naka, Andheri (E), Mumbai 400059
Tele No. 022-40896300, Fax No. 022-40896322, E mail Id: info@konarkgroup.co.in web: www.konarkgroup.co.in

Brief Profile details as per regulation 30 of LODR 2015 for appointment of internal Auditor.

M/s. Kaushik Shahukar & co. chartered Accountant is a proprietary concern having place of
business in Mumbai and the concern has immense experience in handling assignment such as
internal audit, taxation etc.

Kindly take the above in your records.
Thanking You,

Yours faithfully,
For Konark Synthetic Limited

C}E_{{’f’gs e

Indrajit Kanase
Company Secretary and Compliance Officer
Membership No-A51146



KONARK KONARK SYNTHETIC LIMITED

CIM : LIT200MH1984PLC03345]
Regd. Office : Mittal Industrial Estate, Building No.7, Andheri Kurla Road, Sakinaka, Andheri (East), Mumbai - 400059
Tel Mo.: 022-4089 6300, Fax Ma.: 022-4089 6322, Email: info@konarkgroup.co.in, website: www.konarkgroup.in
Standalone Un-audited Financial Results for the Quarter and Half year ended 30th September, 2022

(Rupees in Lakh except for EPS)

Sr. Particulars
No. Quarter Ended Half Year Ended Year Ended
30/09/2022 | 30/06/2022 | 30/0%9/2021 | 30/09/2022 | 30/09/2021 31/03/2022
Un-oudited | Un-oudited | Un-audited Un-audited Un-audited Audited
I |Reverue from Operations 1,368.38 1,643.77 651.19 3,012.15 1,260.14 4,009.76
II |Other Incoine 20.30 21.23 21.05 4153 39.62 259.30
IIT Total Income (I+1I) 1,388.68 1,665.00 672.24 3,053.68 1,299.76 4,269.06
IV |EXPENSES :-
Cost of material ¢ d 36342 362.71 139.54 726.14 223.10 890.63
Purchases of stock-in-trade 749.40 700.01 425.94 1,449.41 772.59 2,927.14
Changes in inventories of finished goods ,stock -in- trade and work -in-progress 8.91 346.21 (17.65) 3555% 49.28 (647.30)
Employ benefit ex 37.41 33.88 33.05 7 65.24 141.19
Finance cost 79.36 82.98 7197 162.33 137.93 27110
Depreciation and amortisati P 26.43 26.39 4017 52.82 80.25 125.87
Impairment - 13.04 - 13.04 - 107.02
Other Exp 134.30 114.45 77.65 248.76 145.24 382.60
Total Expenses (IV) 1,399.24 1,679.67 770.67 307891 1473.64 4,198.25
V _|Profit /Loss before exceptional items and tax (IITI-IV) (10.56) (14.68) (98.43) (25.23) (173.88) 70.81
VI |Share in Profit/(Loss) in Equity Accounted Investments(MNet of Tax) v - - - - - =
VII |Exceptional items / Extraordinary Items 0.81 - - 0.81 - (119.62)
VIII |Profit/(loss) before tax (V-VI-VII) (9.75) (14.68) (98.43) (24.42) (173.88) (48.82)
X | Tax expenses ¢
(a) Current tax - - - - - -
(b) Deferred tax = - - - - {16.32)
(c) Short Provision for Taxation - - - - - 11.24
X {Profit / (Less) for the period from continuing operations (VIII-IX) (9.75) (14.68) (98.43) (24.42) (173.88) (44.74)
XTI |Profit / (loss) from discontinued operations - = g 5 = 7
XII |Tax expenses from discontinued operations - - - = =
XIII|Profit/(loss) from discontinued operations (XI-XITI) - 5 - - = -
XIV |Profit/(loss) for the peried (X-XIII) (9.75) (14.68) (98.43) (24.42) (173.88) (44.74)
XV |Other Comprehensive Income - 0
(a) Items that will not be reclassfied to Profit & Loss = = = - x =
iy R ements of post-employment benefit plan T - - - 5 1757
ii) Tax relating to these items - - = - (4.57)
(b) Items that will be reclassfied to Profit & Loss - = 2 = - -
XV | Total Comprehensive Income for the period (9.75) (14.68) (98.43) (24.42) (173.88) (31.74)
XVI [Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 580.80 560.80 560.80 580.80 580.80 580.80
XVII|Earning per equity share
(1) Basic (0.17) (0.25) (1.69) (0.42) (2.99) (0.77)
(2) Diluted (0.17) (0.25) (1.69) (0.42) (2.99) ©.77)
Notes:
1| The above unaudited financial results have been reviewed by the Audit committee and approved by the Board of Directors of the Company in their meetings held on 14.11.2022. The
Statutory Auditors have carried out Limited Review of the same. The Statutory Auditors have expressed an unqualified opinion.
2| The Company has only one segment namely textile, hence no separate segmentwise disclosure has been made.
3| The above financial results have been prepared in accordance with Indian Accounting Standards(*Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued ther under.
4| The figures'of previous periods have been regrouped wherever considered necessary.

r

\ | Shonit Dalmia
Place: Mumbai Managing Birector
Date : 14th November, 2022 DIN; 650

o



KONARK KONARK SYNTHETIC LIMITED

= CIN : LIT200MH1984PLLO33451
Regd. Office : Mittal Industrial Estate, Building No.7, Andheri Kurla Road, Sakinaka, Andheri (East), Mumbai - 400059
Tel Mo.: 022-4089 6300, Fax Mo.: 022-4089 6322, Email: info@konarkgroup.co.in, website: www konarkgroup.in
Cancolidated Un-audited Financial Results for the Quarter and Half year ended 30th September, 2022

(Rupees in Lakh except for EPS)

Sr. No. Particulars
Quarter Ended Half Year Ended Year Ended
30/09/2022 | 30/06/2022 | 30/09/2021 | 30/09/2022 | 30/09/2021 31/03/2022
Un-audited | Un-audited | Un-audited Un-audited Un-audited Audited
I Revenue from Operations 1,368.38 1,643.77 651.19 3,012.15 1,260.14 4,009.76
II  |Other Income 20.30 21.23 21.05 4153 39.62 259.30
III Total Income (I+II) 1,388.68 1,665.00 672.24 3,053.68 1,299.76 4,269.06
IV EXPENSES :-
Cost of material ¢ | 363.42 362.71 139.54 = 726.14 223.10 890.63
Purchases of stock-in-trade 749.40 700.01 425.94 1,449.41 772.59 2,927.14
Changes in inventories of finished goods ,stock -in- trade and work -in-progress 8.91 346.21 (17.65) 355.11 49.28 (647.30)
Employees benefit exp 38.16 34.63 33.80 72.80 65.99 143.44
Finance cost 79.36 B82.98 7197 162.33 137.93 271.10
Depreciation and amortisation expenses 83.34 83.30 97.08 166.64 194,07 353.51
Impairment ) - 13.04 - 13.04 - 202.26
Other Exp 137.49 117.93 90.62 255.42 161.76. 406.69
Total Expenses (IV) 1,460.08 1,740.81 841.30 3,200.90 160473 454748
v Profit /Loss before exceptional items and tax (ITI-IV) (71.40) (75.82) (169.06) (147.22) (304.97) (278.42)
VI Share in Profit/(Loss) in Equity Acc 1 Investments(MNet of Tax) (26.04) (10.14) (15.71) (36.18) (15.31) 2.75
VII _|Exceptional items / Extraordinary Items 0.81 - - 0.81 - (119.62)
VIIT |Profit/(loss) before tax (V-VI-VII) (96.63) (85.96) (184.77) (182.59) (320.28) (395.28)
IX  |Tax expenses:
(a) Current tax - - - - - -
(b) Deferred tax - - - - - (15.32)
(c) Short Provision for Taxation - - 11.24
X__|Profit / (Loss) for the period from confinuing operations (VIII-IX) (96.63) (85.96) (184.77) (182.59) (320.28) (391.21)
XTI [Profit / (loss) from discontinued operations - - - - - =
XII  |Tax exg from discontinued operations - - - - - -
XITI |Profit/(loss) from discontinued operations (XI-XIT) - - - - = &
XIV__|Profit/(loss) for the period (X-XIII) (96.63) (85.96) (184.77) (182.59) (320.28) (391.21)
XV __ |Less Non-Controlling Interest (23.63) (23.74) (27.43) (47.37) (50.91) {135.62)
XVI_|Profit/(loss) for the period after Non - Controlling Inferest (XTV-XV) (73.00) (62.21) (157.34) (135.21) (269.37) (255.59)
XVII [Other Comprehensive Income
(a) Items that will not be reclassfied to Profit & Loss - 4 7] ] s &
i)R ements of post-employment benefit plan - E H N - 1757
ii) Tax relating to these items - - = % 4 (4.57)
(b) Items that will be reclassfied to Profit & Loss - a " = = =
XVI _|Total Comprehensive Income for the period (73.00) (62.21) (157.34) (135.21) (269.37) (242.59)
XVIT |Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 580.80 580.80 580.80 580.80 580.80 580.80
XVIII |[Earning per equity share
(1) Basic (1.26) (107) 2.71) (2.33) (4.64) (4.40)
(2) Diluted (1.26) (1.07) (2.71) (2.33) (4.64) (4.40)
Notes: “
1| The above unuudated f|mncml results vae been rz\newed by the Audit committee and approved by the Board of Dwec?ors of the Company in their meetings held on 14.11.2022 The
Statutory Aud ed Revie ame. The v orv Audito £ EXOresses naualified oninion,
2| The Company hn.s unlg one w ent nnrncly 7exhle hencz no separate ggmentw:se dlsclnsurz hus been madz
3| The above financial results have been prepared in accordance with Indian Accounting Standards(*Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued ther under.
4| The Consolidated Financial Results include results of a subsidiary i.e. India Denim Limited (India) in which the Company is holding 61.17% shareholding and an associate i.e Konark
Infratech Private Limited (India), in which Company is holding 26.92% shareholding. "?1
5

The fiqures of previous periods have been regrouped wherever considered necessary.

-

|

J ) f
f ' { honit Dalmia

Place: Mumbai Vipsd 1] ging, Dj
Date : 14th November, 2022 \ 4 Em: 59650




BALANCE SHEET AS AT SEPTEMBER 30, 2022

(Amount in INR Lakhs)

Standalone Consolidated
Particulars 30-Sep-2022 31-Mar-2022 30-Sep-2022 31-Mar-2022
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 833.38 895.24 1968.97 2,144 66
(b) Capital Work-in-Progress - = = G
(c) Deffered Tax Assets 77.54 - 280.74 280.74
(c) Intangible assets 1.02 1.02 1.02 1.02
(d) Financial Assets "
(i) Investments 2.83 2.83 381.34 417.51
(ii) Others 54.62 54.87 62.75 | 63.00
(e) Other Non-Current Assets - - = 5 s
(f) Deferred Tax Assets (Net) - 77.54 - -
969.39 1,031.50 2,694 .82 2,906.93
Current assets
(a) Inventories 144478 184352 1613.53 2,012.27
(b) Financial Assets . -
(i) Investments Cd
(i) Trade Receivables 2,255.67 1,836.84 2,255.67 1,836.84
(iii) Cash and Cash Equivalents 9.00 4.42 9.46 4.88
(iv) Bank Balances Other than (iii) above - o - -
(v) Loans 750.23 748.83 693.27 691.87
(vi) Others »
(c) Current Tax Assets (Net) 113.49 111.31 117.59 115.41
(d) Non Current Assets classified as held for sale - - - -
(e) Other Current Assets 126.78 9257 191,62 157.20
4,699.95 4,637.50 4,881.14 4,818.48
TOTAL 5,669.34 5,669.00 7,575.96 7,725.41
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 580.80 580.80 580.80 580.80
(b) Other Equity 565.31 589.76 (2,523.23) (2,387.99)
(c) Non-Controlling Interest - - (2,201.22) (2,153.84)
1,146.11 1,170.56 (4,143.65) (3,961.04)
Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 882.73 848.19 4,730.91 4,696.38
(b) Provisions 38.87 38.87 38.87 38.87
(c) Deferred Tax liabilities (Net) - - - =
921.60 887.06 4,769.78 4,735.24
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 227779 2,203.55 5,442.70 5,363.66
(i) Trade Payables -
Micro, Small and Medium Enterprises 11.82 12.62 11.82 12.62
Others 1,137.40 1,192.00 1,279.13 1,337.59
(iii) Other Financial Liabilities 5427 86.17 73.06 98.70
(b) Other Current Liabilities 119.55 116.23 14197 137.39
(c) Provisions 0.80 0.80 115 1.25
3,601.62 3,611.38 6,949.83 6,951.21
TOTAL . 5,669.34 5,669.00 7,575.96 47.725.41
#
Shoni# Dalmia




KONARK

[Cush Flow Statement For The Half Year Ended 30th Sept, 2022

(Amount in INR Lakhs)

Particulars Standalone Consolidated
30th Sept, 2022 | 30th Sept, 2021 | 30th Sept, 2022 | 30th Sept, 2021
Cash flow from operating activity
Net Profit before tax & Extra Ordinary Items (24.42) (173.88) (182.59) (320.28)
Adjustme Depreciation 52.82 80.25 166.64 194.07
Interest paid 162.33 137.93 162.33 137.93
Prior Period Adjustments 0.03 = -
Provision for Impairment 13.04 - 13.04 -
(Profit)Loss on Sale of Fixed Assets (0.81) - (0.81) -
Interest Income (considered Seperately) (41.53) (37 46) (41.53) (37.46)
Operating Profit before working capital changes 161.46 6.84 117.10 (25.75)
WORKING CAPITAL CHANGES =
(Increase)Decrease in Sundry debtors (431.87) 7150 (431.87) 71.50
(Increase)Decrease in Loans & Advances (35.36) (0.99) (35.57) (0.99)
(Increase)Decrease in Inventories 398.75 62.87 398.75 62.87
Increase(Decrease) in Trade Payable(Incl.Work'g Cap.Fin) (3.17) (48.74) 4141 (35.02)
Cash Generated From operations 89.81 91.48 89.81 72.62
Direct Tax Paid (2.18) (0.83) (2.18) (0.83)
Cash Flow Before Prior Period & Extra Ordinary Items 87.63 90.65 87.63 71.79
Prior Period & Extra Ordinary Items (0.03) (0.02) (0.03) (0.02)
Net Cash Flow From Operating Activities @ 87.61 90.63 87.61 71.77
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets 0.10 (7.61) 0.10 (7.61)
Interest Income 0.07 3746 0.07 3746
Purchase of Investment -
Sale of Investment -
Sale of fixed assets 9.95 - 9.95 -
Net Cash Outflow for investing Activities (II) 10.12 29.85 10.12 29.85
Cash flow after investing activities (III) = (I-I1I) 97.73 120.48 97.73 101.62
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term borrowing (Net of Repayments) (21.69) 38.13 (21.69) 44 36
Proceeds from Short term borrowing (Net of Repayments) 42.39 (7.05) 4239 (9.42)
Interest paid (113.85) (137.93) (113.85) (137.93)
Net Cash Flow from financing activity xv) (93.15) (106.85) (93.15) (102.99)
Cash flow after financing activity (V)=(III-1V) 4.58 13.63 4.58 (1.37)
Opening Balance:
Cash &Cash Equivalent (Opening Balance) 442 9.64 4 88 25.10
Cash &cash equivalent(Closing balance) 9.00 23.27 9.46 23.73
Increase in cash & cash equivalent (V1) 458 13.63 458 (1.37)


















